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MISSION
The Media Development Authority of Singapore (MDA),  

a statutory board under the Ministry of Communications and 

Information (MCI), promotes and regulates the media sector 

so as to contribute towards economic growth and help foster  

a cohesive and inclusive society.

To ensure a globally competitive Singapore media sector,  

MDA invests in:

•  Enhancing the innovative capacity of the media sector; 

•  Developing competitive media infrastructure; 

•  Nurturing quality manpower; 

•  Supporting sustainable enterprise development; and 

•  Enabling Singapore media to go global. 

At the same time, MDA formulates clear and consistent 

regulatory policies, based on these guiding principles: 

•  To foster a pro-business environment for industry players; 

•  To ensure fair market conduct and effective competition;

•  To safeguard consumers’ interests;

•  To increase media choices for consumers; 

• To uphold social values in tandem with societal   
 expectations; and

•  To foster a cohesive and inclusive society through quality  
 content with wide reach and impact while promoting  
 nation-building.

VISION
In developing the media sector, MDA is guided by our vision 

“Compelling Content, Connected Society, Caring Organisation” 

where the power of stories, well told, will move our spirit to 

connect with one another to create an industry that is able to 

hold its own against the world’s best.

CORE VALUES
These core values shape MDA’s culture and  

guide us in our work:

•  Integrity 

•  Care & Respect 

•  Professionalism 

•  Innovativeness
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In many ways, 2013 was a remarkable year for MDA and  

the media sector. It was a year of sustained industry growth, 

and one which saw our Singapore content making headway  

on more platforms and gaining regional as well as 

international acclaim.

In 2012, the media sector comprised 7,000 establishments that 

generated S$31.4 billion in operating receipts. This translated 

to a contribution of S$8.4 billion in nominal value-added to  

the Singapore economy, an increase of 5.7 per cent from 20111.

2QH�VWDQGRXW�VHFWRU�LQ������ZDV�ĆOP��7HQ�ORFDO�ĆOPV�ZHUH�

UHOHDVHG�ZLWK�WRWDO�ER[�RIĆFH�WDNLQJV�IRU�WKH�\HDU�DPRXQWLQJ�

to S$13 million, an increase of 10 per cent from 2012. Jack 

Neo’s sequel to his national service comedy, Ah Boys to Men 2, 
EURNH�ER[�RIĆFH�UHFRUGV�IRU�D�ORFDO�I LOP��UDNLQJ�LQ�6���PLOOLRQ��

1RW�RQO\�ZDV�LW�WKH�VHFRQG�KLJKHVW�JURVVLQJ�ĆOP�RI�������MXVW�

behind Iron Man 3, it also topped the earnings of Hollywood 

blockbusters such as Thor: The Dark World, Man of Steel and 

DQLPDWHG�IHDWXUH�ĆOP�Despicable Me 2�LQ�WKH�ORFDO�ER[�RIĆFH�
takings. Beyond sales, these movies also gained regional and 

international recognition. Notably, Anthony Chen’s debut 

IHDWXUH�ĆOP�Ilo Ilo, a heartwarming story about the relationship 

between a Filipino domestic worker and a Singaporean family, 

bagged more than 30 international awards. This included the 

Best Feature Film Award at the 50th Golden Horse Awards and 

the coveted Camera d’Or at the 66th Cannes Film Festival. 

CHAIRMAN’S
MESSAGE

1.    Source: Department of Statistics, Economic Development Board
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Our companies and content in other sectors also made their 

mark beyond our local shores. For example, The Great Elephant 
Gathering, a documentary produced by Beach House Pictures 

and shown on National Geographic Channel Asia, received a 

Silver Medal Award for the Nature & Wildlife category at the 

New York Festivals. Sleepwalking Jack, an episode within the 

TV animation series Jack co-produced by Sparky Animation 

Pte Ltd (Singapore) and PVP Animation Inc.(Canada) won the 

prestigious Youth Media Alliance’s Award of Excellence for 

Best Television Programme, Animation (Ages 6-8 Category),  

which honours the best in TV and digital content in Canada.   

As a testament to the quality and popularity of made-in-

Singapore games, Autumn Dynasty Warlords, a MDA-funded 

mobile game by Touch Dimensions was the number one top 

grossing game app on iTunes Store.  

With TV being one of the media sectors under MDA’s remit, 

2013 took on special meaning for us as we celebrated local 

WHOHYLVLRQèV�JROGHQ�MXELOHH��

Minister for Communications and Information, Dr. Yaacob Ibrahim 
was given an update on digital TV during his visit to the Bukit Batok 
Transmission Centre. 
(Photos courtesy of Ministry of Communications and Information)

$QWKRQ\�&KHQèV�GHEXW�ĆOP�Ilo Ilo won more than  
30 international awards, including the Camera d’Or at the  
66th Cannes Film Festival and Best Feature Film Award at the  
50th Golden Horse Awards. (Photo courtesy of Fisheye Pictures)

)URP�WKH�ĆUVW�EODFN�DQG�ZKLWH�WUDQVPLVVLRQ�RQ����)HEUXDU\�

1963, to the commencement of colour about a decade later 

and now digital broadcasts, the local TV landscape has evolved 

rapidly. On 16 December 2013, MediaCorp commenced 

broadcasting all seven free-to-air (FTA) TV channels in digital 

format using the DVB-T2 (Digital Video Broadcasting – Second 

Generation Terrestrial) broadcasting standard.  

7,000
ESTABLISHMENTS
IN MEDIA SECTOR
GENERATED

S$31.4 BILLION
IN OPERATING 
RECEIPTS FOR
SINGAPORE
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As we commemorate 50 years of television, MDA will continue 

to ensure that there is a strong pipeline of TV content which 

connects Singaporeans with our shared identity, social and 

cultural heritage. This is done through our support for Public 

Service Broadcast (PSB) programming. In the year of review, 

MDA’s PSB funding supported a total of 6,039.5 hours of 

content on MediaCorp’s FTA channels, attracting some 4.5 

million viewers.

In 2013, MDA also announced plans to extend the reach of 

our local stories to more platforms beyond FTA TV channels. 

Pay-TV operator StarHub was appointed as the second 

commissioning platform for local PSB programmes under 

MDA’s revamped PSB Contestable Funds Scheme (PCFS) in 

November 2013. Besides catching the new programmes on 

6WDU+XEèV�SD\�79�FKDQQHOV��YLHZHUV�FDQ�DOVR�HQMR\�WKHVH�RQ 

 the go through the company’s multi-screen offering, 

 “TV Anywhere”.

MDA’s commitment to supporting the creation and 

development of quality content goes beyond TV. 

'XULQJ�WKH�\HDU�LQ�UHYLHZ��0'$�VXSSRUWHG�������SURMHFWV�

DFURVV�VHYHQ�PHGLD�VHFWRUV�å�DQLPDWLRQ��EURDGFDVW��ĆOP��

games, interactive digital media, music, publishing - and 

provided S$12.32 million in grants to support our talent and 

companies across the different media sectors. 

0'$�DOVR�UHYLHZHG�RXU�UHJXODWLRQV�WR�KHOS�RXU�ORFDO�ĆOP�DQG�

video players. The Simultaneous Rating System, which allows 

GLIIHUHQW�YHUVLRQV�RI�D�ĆOP�ZLWK�GLIIHUHQW�UDWLQJV�WR�EH�VFUHHQHG�

at the same time, was introduced. This enables distributors 

to shorten their time-to-market and lower their operating 

FRVWV��0'$�DOVR�ZDLYHG�WKH�UHTXLUHPHQW�IRU�TXDOLI\LQJ�ĆOP�

distribution and exhibition licensees to lodge security deposits.

2.    A 200-hectare development strategically positioned in the heart 
of Singapore, one-north is designed to host a cluster of world-class 
research facilities and business park space, all built to support the growth 
of Biomedical Sciences, Infocomm Technology (ICT), Media, Physical 
Sciences and Engineering.

6LJQLĆFDQW�GHYHORSPHQWV�DOVR�WRRN�SODFH�DW�RQH�QRUWK2 in  

HDUO\�������,QĆQLWH�6WXGLRVè�PXOWL�WHQDQWHG�GHYHORSPHQW��

which houses two of the largest soundstages in the world, 

RSHQHG�LWV�GRRUV�DW�0HGLDSROLV��,Q�DGGLWLRQ��/XFDVĆOP�

also unveiled its state-of-the-art production facility,  the 

6DQGFUDZOHU��DW�)XVLRQRSROLV��$�QHZ�ĆYH�KHFWDUH�VLWH��

JTC LaunchPad@one-north, was launched to host an expanded 

cluster of start-ups, contributing to the vibrancy of the local 

media ecosystem. 

1,033 PROJECTS 
SUPPORTED

S$12.32 MILLION
IN GRANTS

6,039.5 HOURS
OF PSB CONTENT
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Even as we seize present opportunities, the ability to think  

long term is critical to growing our media sector. In 2013, 

the Ministry of Communications and Information (MCI) 

announced the formation of the 14-member steering 

committee to develop the ten-year Infocomm Media 

Masterplan, which seeks to establish Singapore as a Smart 

Nation that leads the world in tapping the potential of 

Infocomm and Media (ICM). MDA is working closely with  

the committee, MCI, the Infocomm Development Authority 

(IDA) and the Economic Development Board (EDB) to chart 

the next phase of the development of Singapore’s ICM sectors 

into 2025. 

While we embrace technological changes and new media 

trends, MDA must remain steadfast in our regulatory remit 

of ensuring fair competition and safeguarding the interests of 

the public. In the course of discharging our duty, we may be 

confronted with tough decisions but our calls must continue  

to be based on fair and thorough assessment of all the factors 

in play.

  

During the year in review, MDA issued a direction to SingNet 

requiring that the 2013/14 – 2015/16 seasons of the Barclays 

Premier League (BPL) be cross-carried on the StarHub 

platform, as our assessment was that its agreement with the 

Football Association Premier League contained clauses that 

prevent or restrict or are likely to prevent or restrict the BPL 

content from being acquired by other parties. Our decision was 

challenged by SingNet but it was upheld by MCI Minister  

Dr Yaacob Ibrahim after SingNet’s appeal.

As a statement of our community values, MDA issued a 

notice to Internet Service Providers to block Ashley Madison 

on 8 November 2013, as the site aggressively promotes and 

facilitates extramarital affairs and had declared that it would 

VSHFLĆFDOO\�WDUJHW�6LQJDSRUHDQV��7KH�PRYH�UHFHLYHG�VWURQJ�

support from many members of the public as they too felt the 

site goes against prevailing societal values.

2013 was a busy year for MDA on both the industry 

development and regulatory fronts. I would like to take this 

opportunity to thank MDA’s board members, our various 

advisory panels and the Media Literacy Council, and our 

dedicated staff for their support and hard work.   

Mr. Niam Chiang Meng
Chairman
Media Development Authority 
Singapore

,QĆQLWH�6WXGLRVè�PXOWL��WHQDQWHG�GHYHORSPHQW��ZKLFK�KRXVHV�
WZR�RI�WKH�ODUJHVW�VWDWH��RI�WKH�DUW�VRXQGVWDJHV�LQ�WKH�ZRUOG�
RIĆFLDOO\�RSHQHG�LQ�0HGLDSROLV�
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BOARD OF DIRECTORS

Mr. Niam Chiang Meng

Chairman
Media Development 
Authority Singapore

Chairman
Establishment Committee

Mr. Tan Meng Dui

Deputy Secretary 
(Development) 
Ministry of 
National Development

Chairman
Audit Committee

Mr. Tan Choon Shian

Principal and 
&KLHI�([HFXWLYH�2IĆFHU
Singapore Polytechnic

Chairman
Finance Committee

Ms. Koh Lin-Net

&KLHI�([HFXWLYH�2IĆFHU
Media Development 
Authority Singapore 

Member
Establishment Committee

Mr. Basskaran Nair

$GMXQFW�$VVRFLDWH�3URIHVVRU
Lee Kuan Yew School of Public Policy 
National University of Singapore

Mr. Koh Buck Song

&KLHI�([HFXWLYH�2IĆFHU
Integrative CSR Consulting Pte Ltd

Mr. Ganesh�5DMDUDP

Executive Vice President-Asia 
(International Distribution and 
Home Entertainment, Asia) 
FremantleMedia Enterprises
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BOARD OF DIRECTORS
Brigadier-General (NS) 
Hugh Lim

Deputy Secretary 
Ministry of Culture, Community 
and Youth

Member
Finance Committee

Ms. Jacqueline Poh

Managing Director
Infocomm Development 
Authority of Singapore

Member
Audit Committee

Ms. Thien Kwee Eng

Assistant Managing Director 
Economic Development 
Board Singapore 

Member
Finance Committee Mrs. Mildred Tan

Managing Director/Partner
Ernst & Young Associates Pte Ltd

Member
Audit Committee

Mdm. Moliah Binte Hashim

Principal
Princess Elizabeth Primary School

Member
Audit Committee

Mr. Han Neng Hsiu

Deputy Secretary 
(Administration) 
Ministry of Defence

Member
Establishment Committee

Mr. Kan Shik Lum

Managing Director
Head of Strategic Initiatives, 
Capital Markets Group
DBS Bank 

Member
Finance Committee

Mr. Vivek Kumar

Director (Membership) 
National Trade Union Congress

Member
Finance Committee
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SENIOR MANAGEMENT

Mr. Thomas Lim 

Director
Performance Assessment

Ms. Koh Lin-Net 

Chief Executive
2IĆFHU

Mr. Kenneth Tan

Assistant Chief  
Executive  
(Assessment)

Mr. Christopher Ng

Assistant Chief 
Executive 
(Regulatory)

Ms. Amy Chua

Director 
Broadcast, Internet & 
Publications 
Content and Standards

Ms. Lai Lei Khim 

Director 
Outreach 

Ms. Chetra Sinnathamby

Director
Films, Video Games & Arts
Content and Standards

Ms. Ling Pek Ling  

Director 
Digital Broadcasting 
'HSOR\PHQW�2IĆFH

Ms. Lee Ee Jia  

Director 

Policy

Ms. Yuvarani d/o Thangavelu 

Director 
Licensing

Mr. Lim Chin Siang 

Director
Technology 
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SENIOR MANAGEMENT

Ms. Valerie Cheng

Assistant Chief
Executive 
(Corporate)

Mr. Yeo Chun Cheng

Assistant Chief  
Executive  
(North Asia)  

Executive Director
Interactive Digital
3URJUDPPH�2IĆFH

Ms. Angeline Poh

Assistant Chief 
Executive 
(Industry)

Ms. Ho Hwei Ling 

Director
Communications 

Mr. Tow Joon Lai  

Director
Corporate Services

Ms. Joyce Tong 

Director
Finance

Mr. Trevor Sim 

Director
Information Technology

Ms. Rajaswari 

Director
People Development 

Mr. Joachim Ng 

Director
Industry Operations

Ms. Lee Lie Yen 

Director
Industry Strategy & Resource Management

Ms. Dorothy Lai 

Director
Public Service Broadcast
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CHAPTER 1:
COMPETITIVE AND  
SUSTAINABLE INDUSTRY 

MDA aims to create a world-class media industry that 

produces globally-competitive content across various 

PHGLD�VXE�VHFWRUV��LQFOXGLQJ�ĆOP��EURDGFDVW��PXVLF��

animation, publishing and games.

,Q�WKH�\HDU�LQ�UHYLHZ��0'$�VXSSRUWHG�������SURMHFWV�

in total and committed S$12.32 million through 

scholarships, production grants and more. These 

helped companies grow and produce higher quality 

content and allowed them to tap on traditional 

and emerging platforms to distribute and market 

their offerings. MDA also seeks to nurture the next 

generation of local media talents.



Serangoon Road

Anthony Chen, Director

Ilo Ilo



NUMBER OF PROJECTS SUPPORTED UNDER 
EACH SECTOR:

AMOUNT COMMITTED FOR EACH SECTOR:

NUMBER OF PROJECTS SUPPORTED UNDER 
EACH GRANT SCHEME:

AMOUNT COMMITED FOR EACH  
GRANT SCHEME:

*For Production Assistance, MDA supports up to 40% of the project’s total Singapore Spend. To encourage a sustained pipeline of projects, a further 
JUDQW�RI�XS�WR�����RI�WKH�6LQJDSRUH�6SHQG�RQ�WKH�FXUUHQW�SURMHFW�FDQ�EH�XVHG�IRU�WKH�QH[W�SURMHFW��7KH�ĆJXUHV�LQ�WKH�FKDUWV�H[FOXGHG�WKH�DPRXQW�
committed for these further (up to 10%) grant fund (S$0.52m with Letter of Acceptance signed in FY13).
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On the music front, MDA and MediaCorp organised a second 

MRLQW�FDOO�IRU�SURSRVDOV�IRU�ORFDO�FRPSRVHUV�WR�ZULWH�79�WKHPH�

songs for MediaCorp dramas. This initiative is part of MDA’s 

efforts to develop the local music industry by giving local 

composers a chance to showcase their works. Successful 

proposals will also receive up to S$8,000 in funding under 

MDA’s Development Assistance grant scheme. One of the 

selected works, (ྡ҆ڢସ) by Serene Koong, became the theme 

song for MediaCorp’s Channel 8 mid-year blockbuster drama 

serial, The Dream Makers (ᇁᄡලٞ).  This song went on to win 

the ‘MeRadio Top Downloaded Hit Award (Female Artiste)’ 

at the 18th Singapore Hit Awards, held at Suntec Convention 

Centre on 22 November 2013. A third call-for-proposals was 

held in February 2014. 

 

To nurture budding songwriters, MDA, together with the 

Singapore Workforce Development Agency (WDA), continued 

WKH�SDUWQHUVKLS�ZLWK�2FHDQ�%XWWHUćLHV�0XVLF�DQG�)XQNLH�

Monkies Pop Music School to run Professional Music Career 

Programmes in 2014. 

SUPPORTING 
LOCAL CONTENT 
AND TALENT

A lynchpin of MDA’s industry development strategy is to 

ensure a constant pipeline of new talent for our media 

industries. In the year under review, MDA ran several 

programmes to uncover new talent and nurture  

budding artists. 

Last year, a total of eight individuals were supported under 

the Film Mentorship Initiative (FMI). FMI is aimed at grooming 

SURPLVLQJ�6LQJDSRUH�ĆOPPDNLQJ�WDOHQW�E\�H[SRVLQJ�WKHP�

to inspiring and intensive environments where they can 

be coached and mentored by experienced screenwriters, 

directors, producers and script editors around the world. 

Filmmakers supported under FMI include Anthony Chen and 

Feng Kexin for Golden Horse Film Academy, Boo Junfeng for 

Jerusalem International Film Lab, as well as Tan Pin Pin and 

Tan Bee Thiam for Rotterdam Lab. 

0'$�DQG�0HGLD&RUS�RUJDQLVHG�D�VHFRQG�MRLQW�FDOO��IRU�SURSRVDOV�IRU�ORFDO�
composers to write TV theme songs for MediaCorp dramas.

2FHDQ�%XWWHUćLHV�
Music and Funkie 
Monkies have 
partnered MDA 
and WDA to run 
professional music 
courses in song
writing and music 
arrangement. 
(Photo courtesy of 
2FHDQ�%XWWHUćLHV�
Music and Funkie 
Monkies Pop Music 
School)

Scan this QR code 
to view MDA-
MediaCorp Call- 
for-Proposal video.
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(Left to right) Ms. Lee Lie Yen, Director (Industry Strategy & Resource Management), MDA; Mr. Chiang Wei Liang, 
0(6��)LOP��UHFLSLHQW��0V��.RK�/LQ�1HW��&KLHI�([HFXWLYH�2IĆFHU��0'$��0V��/RXLVD�7DQJ�4LDQURX��0(6�UHFLSLHQW��
0U��'DU\O�%RQJ�$LN�7RQJ��0(6�UHFLSLHQW�DQG�0V��9DOHULH�&KHQJ��$VVLVWDQW�&KLHI�([HFXWLYH��&RUSRUDWH���0'$�

0'$�DOVR�LGHQWLĆHG�DQG�VXSSRUWHG�DVSLULQJ�PHGLD�

professionals by sponsoring their studies. The Media Education 

Scheme (MES), which supports new talent in areas like 

ĆOPPDNLQJ�DQG�SURGXFLQJ��JDYH�RXW�IRXU�VFKRODUVKLSV�ODVW�\HDU��

bringing the total count of recipients to 186 since its inception 

in 2003. Two of the recipients, Daryl Bong Aik Tong and Louisa 

Tang Qianrou were co-sponsored by media companies (SingTel 

and MediaCorp), while another two, Chiang Wei Liang and  

He Shuming were supported under the MES (Film) category, 

ZKLFK�DOORZV�UHFLSLHQWV�WR�EH�PHQWRUHG�E\�ORFDO�ĆOPPDNHUV�IRU�

two years after their studies. 

Besides the Media Education Scheme, MDA also supported  

175 media practitioners with work attachment programmes to 

JDLQ�RQ�WKH�MRE�OHDUQLQJ�DV�ZHOO�DV�����RWKHUV�IRU�VSHFLDOLVHG�

media courses. 
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LOCAL 
CONTENT FOR A 
GLOBAL MARKET

MDA believes that our high-quality local content deserves a 

broader audience, and continues to promote these stories in 

VHYHUDO�KLJK�SURĆOH�LQGXVWU\�HYHQWV�ORFDOO\�DQG�DEURDG��

As part of MDA’s market development efforts, MDA led 

delegations of local media companies to premier trade markets 

such as the Hong Kong International Film & TV Market 

(FILMART), China International Film & TV Programmes 

Exhibition (CIFTPE), as well as MIPCOM in Cannes. 

30 Singapore media companies participated in the 18th 

edition of the Hong Kong FILMART and showcased more 

WKDQ�����KRXUV�RI�ORFDOO\�SURGXFHG�FRQWHQW��LQFOXGLQJ�ĆOPV�

and television programmes at the Singapore Pavilion.  MDA 

also supported 12 Singapore companies attending CIFTPE, a 

key Chinese trade market for foreign and domestic content 

KHOG�LQ�%HLMLQJ�IURP����WR����$XJXVW�������3DUWLFLSDWLQJ�

media companies reported expected sales of more than 

S$12 million and were able to meet new content buyers 

and explore collaborations with their Chinese counterparts. 

In addition, MDA led a total of 24 local media companies 

to attend MIPCOM in Cannes from 6 to 10 October 2013, 

ZKLFK�UHVXOWHG�LQ�RYHU�6�������PLOOLRQ�RI�SURMHFWHG�VDOHV��7KH�

SXEOLVKLQJ�VHFWRU�DOVR�EHQHĆWHG�IURP�WKH�0DUNHWLQJ�$VVLVWDQFH�

grant scheme to attend key trade events, with 16 supported 

companies participating in the Frankfurt Book Fair, and nine 

VXSSRUWHG�FRPSDQLHV�DWWHQGLQJ�WKH�%HLMLQJ�,QWHUQDWLRQDO� 

Book Fair.  

At home in Singapore, the highlight of the 2013 event calendar 

was the 14th edition of Asian Television Forum, which was 

held together with ScreenSingapore at the Sands Expo and 

Convention Centre, Marina Bay Sands. The two events 

garnered a record participation of more than 

4,300 participants, 1,179 companies from 60 countries,  

with S$271 million worth of business deals closed, an  

increase from S$255 million in 2012. From Singapore, more 

WKDQ����ĆOP��WHOHYLVLRQ�DQG�DQLPDWLRQ�FRPSDQLHV�EURXJKW�RYHU�

600 hours of content to the Singapore Pavilion for sale and 

distribution. The Asian Television Awards (ATA), which was 

KHOG�GXULQJ�WKH�VDPH�SHULRG��ZDV�DLUHG�IRU�WKH�ĆUVW�WLPH�RQ�

both local and regional broadcast platforms1, reaching out 

 to some 28 million households in the region, including 

Hong Kong, Korea, Malaysia, Thailand, Indonesia, as well as 

the Middle East.  

30 Singapore media companies showcasing more than 
����KRXUV�RI�ĆOP�DQG�79�FRQWHQW�SDUWLFLSDWHG�DW
Hong Kong FILMART 2014.

1    These include StarWorld and Channel [V], Fox International Channels’ 
leading general entertainment and music channels respectively.

The launch of ATF and 
ScreenSingapore 2013 
ZDV�RIĆFLDWHG�E\�'U��
Yaacob Ibrahim (centre), 
0'$�&(2�0V��.RK�/LQ�
1HW��RQ�OHIW���3UHVLGHQW�
�$VLD�3DFLĆF���5HHG�
([KLELWLRQV�0U��3DXO�%HK�
and Managing Director  
RI�5HHG�([KLELWLRQV� 
Ms. Michelle Lim.
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Alongside these events, the ASEAN Film Festival, which 

was organised by the Singapore Film Commission (SFC) and 

supported by the Ministry of Communications and Information 

(MCI), was held in Singapore from 3 to 6 December 2013. 

7KH�HYHQW�VKRZFDVHG�HLJKW�QRWDEOH�ĆOPV��LQFOXGLQJ�DQ�2VFDU�

QRPLQDWHG�ĆOP�IRU�WKH�%HVW�)RUHLJQ�/DQJXDJH�DZDUG��The 
Missing Picture�IURP�&DPERGLD��DQG�VDZ�WKH�DSSHDUDQFH�RI�ĆYH�
ĆOPPDNHUV�IURP�$6($1�0HPEHU�6WDWHV�DW�)LOPJDUGH��%XJLV���

7KH�$6($1�)LOP�)HVWLYDO��ZKLFK�ZDV�RUJDQLVHG�E\�6)&�DQG
supported by the Ministry of Communications and 
,QIRUPDWLRQ��VKRZFDVHG�HLJKW�QRWDEOH�ĆOPV�DQG�VDZ�WKH
DSSHDUDQFH�RI�ĆYH�ĆOPPDNHUV�IURP�$6($1�0HPEHU�6WDWHV�

Looking ahead, Singaporeans can look forward to a bigger and 

EHWWHU�ĆOP�DQG�79�HYHQW�LQ�6LQJDSRUH��WKH�6LQJDSRUH�0HGLD�

Festival, to be launched in December 2014.  Our aim is to 

develop the Singapore Media Festival into a seamless,  

must-attend annual event where international participants 

gather to discover the latest trends, talent and content in Asia, 

making Singapore the choice destination for those in Asia’s 

media business. It will bring together four complementary 

ĆOP�DQG�79�HYHQWV�XQGHU�D�VLQJOH�XPEUHOOD���6LQJDSRUH�

International Film Festival; Asian Television Awards; Asia 

TV Forum & Market; and ScreenSingapore. This larger-scale, 

PXOWL�IDFHWHG�HYHQW�ZLOO�SURYLGH�PRUH�EHQHĆWV�WR�UHJLRQDO�

and international trade participants, as well as capitalise on 

HPHUJLQJ�RSSRUWXQLWLHV�IURP�$VLDèV�ULVH�DV�D�PDMRU�PHGLD�DQG�

entertainment market. 
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INDUSTRY 
ACHIEVEMENTS  
AND ACCOLADES

A Standout Year for Film
7KH�\HDU������KDV�EHHQ�DQ�H[FHSWLRQDO�RQH�IRU�6LQJDSRUHèV�ĆOP�LQGXVWU\��PDUNHG�E\�ORFDO�ĆOPV�JDLQLQJ�FRPPHUFLDO�PRPHQWXP� 

DQG�FULWLFDO�DFFODLP��7HQ�ORFDO�ĆOPV�ZHUH�UHOHDVHG�LQ�WKH�\HDU�LQ�UHYLHZ��ZLWK�WRWDO�ER[�RIĆFH�WDNLQJV�IRU�WKH�\HDU�DPRXQWLQJ�WR� 

S$13 million, an increase of 10 per cent from 2012. 

2013 has been an 
H[FHSWLRQDO�\HDU��IRU�
6LQJDSRUHèV�ĆOP� 
industry, marked by 
ORFDO�ĆOPV�JDLQLQJ�
commercial momentum 
and critical acclaim.

Scan this QR 
code to view 
trailers in this 
section.
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One of the most notable achievements was Anthony Chen’s 

FHOHEUDWHG�GHEXW�IHDWXUH�ĆOP�bIlo Ilo, a story of the relationship 

between a Filipino domestic worker and a Singaporean family. 

The heartwarming family drama won more than 30 awards 

internationally, including Best Feature Film at the 50th Golden 

Horse Awards and the Camera d’Or at the 66th Cannes Film  

)HVWLYDO��,W�DOVR�FDPH�LQ�ĆIWK�LQ�)UDQFHèV�ER[�RIĆFH��DQG�KDV�

been sold to more than 17 territories around the world, 

including Benelux, France, Switzerland, USA, Australia, Hong 

Kong and Taiwan. MDA supported Chen since his early days of 

ĆOPPDNLQJ�ZKHQ�KH�ZDV�D�VWXGHQW�DW�1JHH�$QQ�3RO\WHFKQLFèV�

6FKRRO�RI�)LOP�DQG�0HGLD�6WXGLHV��+LV�VKRUW�ĆOPV�ZHUH�IXQGHG�

by MDA, and he subsequently completed his Masters in Film 

Directing at the prestigious National Film and Television School 

in the United Kingdom under MDA’s Media Education Scheme 

scholarship. MDA also co-invested in Ilo Ilo under our New 

Feature Film Fund in 2011, which has now been replaced by 

the New Talent Feature Grant (NTFG), and supported the cast 

and crew to attend the Cannes Film Festival in 2013 under the 

Marketing Assistance grant scheme.

%HVLGHV�&KHQ��D�QXPEHU�RI�ORFDO�ĆUVW��RU�VHFRQG�WLPH�IHDWXUH�

ĆOP�GLUHFWRUV�KDYH�DOVR�FOLQFKHG�LQWHUQDWLRQDO�DFFRODGHV�

recently. They include:

•  Daniel Hui’s Eclipses which won the Pixel Bunker Award  

 for International New Talent at the Lisboa International  

 Film Festival 2013. The prize is awarded to the Best First  

� RU�6HFRQG�IHDWXUH�OHQJWK�ĆOP�DFURVV�DOO�VHFWLRQV�LQ 

 the festival;

•  Wong Chen Hsi, who won the Best Director award for  

� KHU�GHEXW�IHDWXUH�ĆOP�Innocents at the 2013 Shanghai  

 Film  Festival;

ï�� $PLU�9LUPDQLèV�VHFRQG�IHDWXUH�ĆOP�Menstrual Man, which  

 was nominated for Best Documentary Feature Film for the  

� $VLD�3DFLĆF�6FUHHQ�$ZDUGV��

At home, Jack Neo’s sequel to his national service comedy, Ah 

Boys to Men 2��EURNH�ER[�RIĆFH�UHFRUGV�IRU�D�ORFDO�ĆOP��UDNLQJ�
LQ�6���PLOOLRQ��1RW�RQO\�ZDV�LW�WKH�VHFRQG�KLJKHVW�JURVVLQJ�ĆOP�

RI�������MXVW�EHKLQG�Iron Man 3, it also topped the earnings of 

Hollywood blockbusters such as Thor: The Dark World, Man of 
Steel DQG�DQLPDWHG�IHDWXUH�ĆOP�Despicable Me 2 in the local box 

RIĆFH�WDNLQJV�

2013 also saw the SFC celebrating its 15th Anniversary. Since 

its inception in 1998, the SFC, through MDA, has supported 

PRUH�WKDQ�����VKRUW�ĆOPV��VFULSWV�DQG�IHDWXUH�ĆOP�SURGXFWLRQV��

MDA remains committed to supporting the development of 

QHZ�ĆOPV�DQG�HPHUJLQJ�ĆOPPDNHUV���$Q�H[DPSOH�RI�D�UHFHQW�

SURMHFW�VXSSRUWHG�LV�A Yellow Bird��GLUHFWHG�E\�.��5DMDJRSDO��
XQGHU�WKH�17)*��7KH�ĆOP�ZDV�VHOHFWHG�WR�SDUWLFLSDWH�DW�WKH�

Cinefondation’s prestigious L’ Atelier section of the Cannes 

Film Festival 2014.   

The SFC also continues to deepen the support and appreciation 

RI�ORFDO�ĆOPV�LQ�6LQJDSRUH�WKURXJK�WKH�:DWFK�/RFDO�LQLWLDWLYH�

which was launched in October 2012. As part of this initiative, 

WKH�6*)LOP�&KDQQHO�RQ�<RX7XEH�KDV�SURPRWHG����VKRUW�ĆOPV�

and has attracted over 200,000 viewers to-date.

The Singapore Film Commission (SFC) wrapped up 2013 
ZLWK�D�JHW�WRJHWKHU�WR�FHOHEUDWH�LWV���th Anniversary and 
PDUN�WKH�HQG�RI�D�JUHDW�\HDU�IRU�ORFDO�ĆOPV�
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Delivering Quality International Productions
In the year in review, local television production companies 

have gone from strength to strength, gaining recognition 

internationally and forging successful partnerships with 

LQWHUQDWLRQDO�SOD\HUV�VXFK�DV�+RPH�%R[�2IĆFH��+%2��$VLD�

$�(�1HWZRUNV�$VLD��'LVFRYHU\�1HWZRUNV�$VLD�3DFLĆF�DQG�

National Geographic Channel Asia. 

Serangoon Road premiered on HBO Original in 
September 2013 and received the Digital and Film 
Award at the Australian Arts in Asia Awards.

Asia’s Underworld, by Third Floor Pictures 
won Best Direction and Best Editing at the 
Asian Television Awards 2013.

I Wouldn’t Go In There, 
a factual entertainment 
series for history buffs and 
XUEDQ�H[SORUHUV�FUHDWHG�E\�
,QIRFXV�$VLD�IRU�1DWLRQDO�
Geographic Channel Asia.

$V�DQ�H[DPSOH��6LQJDSRUH�EDVHG�,QĆQLWH�6WXGLRV�ZRUNHG�ZLWK�

HBO Asia, Australia Broadcasting Corporation Television, 

Great Western Entertainment and ScreenWest on a 

FR�SURGXFWLRQ�WR�FUHDWH�+%2�$VLDèV�ĆUVW�RULJLQDO�VHULHV��

Serangoon Road.  Supported under the Production Assistance 

grant scheme, the ten-episode detective series premiered on 

HBO Original in September 2013 and received the Digital and 

Film Award at the Australian Arts in Asia Awards. 

Another noteworthy co-production is Gabung: Kisah Antara 
Dua Sungai �7DOHV�RI�7ZR�5LYHUV���ZKLFK�LV�WKH�ĆUVW�FROODERUDWLRQ�
between independent producers from Brunei and Singapore. 

Produced by Brunei’s Masscom TV Productions and 

6LQJDSRUHèV�0HGLDPRUSKRVLV��WKH�ĆYH�HSLVRGH�79�GRFXPHQWDU\�

focused on the transformation of two national rivers in Brunei 

and Singapore through the years of economic growth. 

Meanwhile, The Great Elephant Gathering, a documentary 

produced by Beach House Pictures and shown on National 

Geographic Channel Asia, received a Silver Medal Award in 

the Nature & Wildlife category at the New York Festivals 

and Asia’s Underworld by Third Floor Pictures for the Crime & 

Investigation Network won Best Direction and Best Editing 

at the Asian Television Awards 2013. I Wouldn’t Go In There, 

a factual entertainment series for history buffs and urban 

explorers created by Infocus Asia for National Geographic 

Channel Asia was also well received.

Animation Industry in Sustained Growth Mode
2013 was a year of steady growth for Singapore animation 

companies, with local animation productions making 

headway overseas and a number of companies embarking on 

international co-productions.  

7ZR�DQLPDWLRQ�SURMHFWV��Silly Bitty Bunny and Franklin & Friends 
�HSLVRGHV�������ZHUH�UHFRJQLVHG�DV�2IĆFLDO�&R�3URGXFWLRQV�

between Singapore and Canada on 2 January 2014 and 18 

February 2014 respectively. Silly Bitty Bunny was co-produced 
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1LJKWEUHHGV�LV�D�FR�SURGXFWLRQ�
between Singapore’s Monstrou Studio 
and Spanish production company 
6ZHDWER[�DQG�&DWDODQ�79�QHWZRUN�
Televisió de Catalunya (TV3).

Jack (Sleepwalking Jack), a TV
DQLPDWLRQ�SURMHFW�FR��SURGXFHG
by Sparky Animation Pte Ltd
(Singapore) and PVP Animation
Inc. (Canada).

Singapore University of Technology and Design’s Game Lab’s One Upon Light 
and PD Design Studio’s Dusty Revenge received awards at the 5th annual 
Independent Games Festival. (Image courtesy of SUTD Game Lab)

by Scrawl Studios Pte Ltd (Singapore) and CarpeDiem Film & 

TV (Canada), while Franklin & Friends was the co-production 

EHWZHHQ�,QĆQLWH�)UDPHZRUNV�3WH�/WG��6LQJDSRUH��DQG�

Nelvana Ltd (Canada). 

0HDQZKLOH��0RQVWURX�6WXGLRbVLJQHG�DbGHDO�ZLWK�6SDQLVK�

production company Sweatbox and Catalan TV network 

Televisió de Catalunya (TV3) to create CGI action-adventure 

VHULHVb1LJKWEUHHGV��PDNLQJ�LW�WKH�ĆUVW�LQWHUQDWLRQDO� 
co-production between Spanish and Singapore  

animation companies. 

Singapore animation is also gaining more recognition in  

North America, as Sleepwalking Jack, an episode within  

the TV animation series Jack co-produced by Sparky  

Animation Pte Ltd (Singapore) and PVP Animation Inc. 

(Canada) won the prestigious Youth Media Alliance’s Award of 

Excellence for Best Television Program, Animation (Ages 6-8 

&DWHJRU\���7KH�DQLPDWLRQ�SURMHFW�ZDV�DQ�RIĆFLDO�FR�SURGXFWLRQ�

between Singapore and Canada, under the existing Co-

production treaty. 

Gaming Goes Multi-Platform
Rising mobile Internet adoption across Asia has opened up new 

opportunities for the sector, particularly in the area of mobile 

and Internet games.

Some local game developers have been harnessing 

opportunities in transmedia. Lewenhart Studios, which 

specialises in mobile game development, debuted their 

transmedia story-telling game Weird Tales this year at

&DVXDO�&RQQHFW�$VLD��D�PDMRU�FDVXDO�JDPHV�HYHQW��2ULJLQDOO\�

planned for a board game released three years ago, Lewenhart 

digitised the game on the mobile platform for iPhone, iPad and 

later Android. 

/RFDO�JDPH�PDNHUV�KDYH�DOVR�EHHQ�ć\LQJ�WKH�6LQJDSRUH�ćDJ�

abroad in various competitions. At the 5th annual Independent 

Games Festival in Shanghai, China, Singapore University of 

Technology and Design’s Game Lab won the “Best Game” award 

for One Upon Light, and PD Design Studio’s Dusty Revenge 

received the “Excellence in Audio” award. Vinova’s castle 

defense game Ultimate Arrow won the “Best in Show” award in 

Indie Showcase in Casual Connect Asia 2013. 
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3L[HO�3HRSOH achieved steady 
revenue following its launch, 
garnering over two million 
downloads within three months 
from its release.

2SHQLQJ�DGGUHVV�E\�0U��-RDFKLP�1J��
Director of Industry Operations,  
at the Digital Life Awards to honour 
the best and the brightest in the 
games industry.

Autumn Dynasty Warlords by Touch Dimensions was the number one top 
grossing game on iTunes Store.

Vinova’s castle defense game Ultimate Arrow won the “Best in Show” award 
in Indie Showcase in Casual Connect Asia 2013.

To honour the best and the brightest in the games industry,  

The Straits Times organised the Digital Life Awards in 

February 2014. Companies which received support from 

MDA such as LambdaMu Games clinched the Editor’s Choice 

award for 3L[HO�3HRSOH while Gumi Asia’s Brave Frontier won 

the Reader’s Choice award in the Made-in-Singapore games 

FDWHJRU\�b�$V�D�WHVWDPHQW�WR�WKH�TXDOLW\�DQG�SRSXODULW\�RI� 

made-in-Singapore games, 3L[HO�3HRSOH achieved steady 

revenue following its launch, garnering over two million 

downloads within three months from its release, while 

Autumn Dynasty Warlords, a MDA-funded mobile game by 

Touch Dimensions was the number one top grossing game app 

RQ�L7XQHV�6WRUH�b�

Interactive Digital Media (IDM) Scene Heats Up
The homegrown IDM industry has been experiencing steady 

growth, contributing S$301 million to the national economy in 

2012. From 2008 to 2012, employment in the IDM sector grew 

DW�D�&$*5�RI������SHU�FHQW��DGGLQJ�D�WRWDO�RI�������MREV�GXULQJ�

this period and resulting in a total sector employment 

of 14,510.
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To help the sector achieve sustained growth, MDA, which hosts 

WKH�,QWHUDFWLYH�'LJLWDO�0HGLD�3URJUDPPH�2IĆFH��,'032���DLPV�

to interlock the IDM ecosystem by enabling academia, industry 

and public sector to collaborate and use Singapore as a test-

bed to develop innovative products and applications. This is 

achieved through: 

a i.ROCK (IDM Research Oriented Centres of Knowledge) - 

 Deepens local capabilities at local Institutes of Higher  

 Learning (IHLs) in IDM through partnerships with  

 renowned research institution2. To-date, eight 

 International Research Centres (IRCs) have been  

 established in Singapore as a result of these partnerships.  

� &ROOHFWLYHO\��WKHVH�,5&V�KDYH�ĆOHG�PRUH�WKDQ����� �

 patents as well as published more than 1,500 papers  

� DW�WRS�OHYHO�LQWHUQDWLRQDO�VFLHQWLĆF�MRXUQDOV� 

 and conferences.

b Futurescape - Spearheads the establishment of a network  

 of innovation platforms to bring about multi-disciplinary  

 collaboration and reduce the time taken for companies 

 to bring their products and services to market.  

 This programme also funds innovative services and  

 applications as well as common infrastructure and test- 

 bedding services. 

c i.JAM (IDM Jumpstart and Mentor) - Spurs grassroots  

 innovation and entrepreneurship by supporting start-ups 

� DV�ZHOO�DV�LQQRYDWLRQ�LGHDV�DQG�SURMHFWV��8QGHU�WKLV��

 programme, promising startups are assisted with seed  

 funding and access to entrepreneur-mentors. To-date,  

 more than 200 startups and 1,000 entrepreneurs have  

 been supported and a total follow-on funding of more  

 than S$20 million has also been raised by the i.JAM  

 startup companies. A few success stories have already  

 emerged from the i.JAM alumni. In the year of review, two  

 of thei.JAM-funded start-ups, JamiQ and 2C2P were  

 ranked 29th and 100th respectively in the Deloitte’s 2013  

� 7HFKQRORJ\�)DVW����$VLD�3DFLĆF��7KH�'HORLWWH�7HFKQRORJ\��

 Fast500 programme, now in its 12th year, ranks the 500  

� IDVWHVW�JURZLQJ�WHFK�ĆUPV�LQ�WKH�$VLD�3DFLĆF�EDVHG�RQ��

 revenue growth over a three-year period.

On the education front, MDA has provided S$5.69 million in 

funding under the Game Research, Education, and Training 

(GREaT) Funding Initiative, which comes under the i.ROCK 

Programme to support the Singapore University of Technology 

and Design (SUTD) Game Lab. 

The SUTD Game Lab aims to train 500 interns for the industry 

RYHU�ĆYH�\HDUV�WR�KHOS�6LQJDSRUH�EHFRPH�D�OHDGLQJ�JDPH�

design research hub, produce a pipeline of innovative games 

DQG�QXUWXUH�HQWUHSUHQHXUV��6SHFLĆFDOO\��XQGHU�WKH�*DPH�

Innovation Programme (GIP), the SUTD Game Lab trained 32 

students in game development through a 14-week internship 

in 2013.  

2   These include Carnegie Mellon University; the Chinese Academy of 
Sciences (CAS); ETH Zurich; Fraunhofer Gesellschaft; the Indian Institute 
of Technology, Bombay (IITB); Keio University; Tsinghua University; the 
University of North Carolina; and Zhejiang University.

The SUTD Game Lab trained 32 students in game development through a 
���ZHHN�LQWHUQVKLS�XQGHU�WKH�*DPH�,QQRYDWLRQ�3URJUDPPH�LQ������
(Photos courtesy of SUTD Game Lab)
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BETTER MEDIA 
INFRASTRUCTURE

Three key milestones took place at one-north in early 2014. 

)LUVW��,QĆQLWH�6WXGLRVè�PXOWL�WHQDQWHG�GHYHORSPHQW��ZKLFK�

houses two of the largest state-of-the-art soundstages in the 

ZRUOG��RSHQHG�RIĆFLDOO\�LQ�0HGLDSROLV#RQH�QRUWK��7KH�EXLOGLQJ��

ZKLFK�KDV�D�ćRRU�DUHD�RI��������VTXDUH�PHWUHV��KRXVHV�DQFKRU�

WHQDQW�,QĆQLWH�6WXGLRV�DQG�RWKHU�FRPSDQLHV�VXFK�DV�EURDGFDVW�

operator Globecast Asia, channel provider Discovery 

Networks, Japanese game maker Namco Bandai and global 

media company Haymarket Media. 

6HFRQG��/XFDVĆOP�RSHQHG�LWV�QHZ�UHJLRQDO�KHDGTXDUWHUV�DW�

Fusionopolis@one-north on 16 January 2014. This award-

winning building, named the Sandcrawler, which contains state-

of-the-art digital production facilities, also houses Industrial 

Light & Magic Singapore, the Walt Disney Company (Southeast 

$VLD��DQG�(631�$VLD�3DFLĆF��

/DVWO\��D�QHZ�ĆYH�KHFWDUH�VLWH��-7&�/DXQFK3DG#RQH�QRUWK��

was launched to host an expanded cluster of start-ups. The 

move follows calls by the Entrepreneurship Review Committee 

to enhance and support the start-up landscape here. Two 

new blocks, Blocks 73 and 79, will be ready by end 2014. The 

cluster of start-ups at Block 71 has also grown into a vibrant 

community since its launch in 2011. Home to about 55 media-

related companies which include start-ups, venture capitalists 

and international companies, Block 71 has enabled like-minded 

media professionals to share ideas and collaborate in and 

DFURVV�GLIIHUHQW�ĆHOGV�RI�PHGLD��

Minister for Communications and Information, Dr. Yaacob
,EUDKLP�DW�WKH�RIĆFLDO�RSHQLQJ�RI�,QĆQLWH�6WXGLRV�

$�QHZ�ĆYH��KHFWDUH�VLWH��-7&�/DXQFK3DG#RQH��QRUWK�ZDV�
ODXQFKHG�WR�KRVW�DQ�H[SDQGHG�FOXVWHU�RI�VWDUW��XSV�
(Photo courtesy of JTC Corporation)
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7R�HQVXUH�WKDW�WKH�ORFDO�ĆOP�DQG�YLGHR�VHFWRUV�UHPDLQ�

competitive, MDA introduced a series of measures to help 

these businesses lower their operating costs and shorten their 

time-to-market. 

A key initiative rolled out by MDA was the introduction of the 

Simultaneous Rating System, which allows different versions 

RI�D�ĆOP�ZLWK�GLIIHUHQW�UDWLQJV�WR�EH�VFUHHQHG�DW�WKH�VDPH�WLPH�

WR�FDWHU�WR�GLIIHUHQW�DXGLHQFHV��3UHYLRXVO\��VXFK�ĆOPV�FRXOG�

only be screened with a one-week window period between 

them. This new move allows distributors to shorten their 

time-to-market and lowers their operating costs by saving on 

advertising and promotional efforts, which can now be carried 

RXW�LQ�WDQGHP��,W�DOVR�DOLJQHG�WKH�WUHDWPHQW�IRU�ĆOP�GLVWULEXWLRQ�

with the existing practice for video distribution, where 

different versions of a title can be available simultaneously.

MDA also introduced on 15 November 2013 a waiver of 

Security Deposits (SD) lodged by Film Distribution and 

Exhibition licensees with a good track record. As of 25 March 

2014, MDA has disbursed SD refunds amounting to S$6.91 

million to 288 qualifying licensees or 98% of Film Distribution 

and Exhibition licensees. This is an example of an initiative 

which MDA implemented, in response to industry feedback on 

the SD regime.

Lastly, MDA conducted a review of its list of content that 

FDQ�EH�H[HPSWHG�IURP�FODVVLĆFDWLRQ�IRU�YLGHR�GLVWULEXWLRQ�LQ�

2013. Exemptions are possible only through a co-regulatory 

PRO-ENTERPRISE 
MEASURES 
FOR FILM AND 
VIDEO SECTORS

effort between the MDA and the industry, where players may 

distribute titles falling within the exempted categories from 

FODVVLĆFDWLRQ�ZLWKRXW�VXEPLWWLQJ�WKHP�WR�WKH�0'$��2YHU�WKH�

years, the MDA has progressively exempted more categories 

of content and genres of videos such as educational, training, 

community or cultural programmes, karaoke sports and pre-

�����PRYLHV��VXEMHFW�WR�FHUWDLQ�FRQGLWLRQV��,Q�������0'$�

further expanded the list of exemption categories to include 

pre-1980s TV series. 
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LOOKING 
AHEAD 
– INFOCOMM 
MEDIA MASTERPLAN

While the industry has witnessed some successes this year, 

MDA is committed to ensuring that the industry continues 

to thrive in the longer term. In 2013, MCI announced the 

formation of the 14-member steering committee to develop 

the ten-year Infocomm Media Masterplan. This is a private-

sector led effort which seeks to establish Singapore as a 

Smart Nation that leads the world in tapping the potential of 

Infocomm and Media (ICM), and nurtures innovative talent 

and enterprises to bring about economic growth, social 

cohesion, and better living for our people up to 2025. The 

6WHHULQJ�&RPPLWWHH�LV�VXSSRUWHG�E\�ĆYH�:RUNLQJ�&RPPLWWHHV�

with representatives from MDA and Infocomm Development 

Authority (IDA) to develop each of the following strategies:

a.  Establish agile, pervasive and trusted ICM infrastructure;
b.  Build vibrant, strategic and enabled ICM sectors;
c.  Grow and retain passionate ICM human capital with   
 required skills;
d.  Enable people and businesses to harness the power of   
 ICM; and
e.  Build a Research & Development ecosystem that supports  
 ICM  innovation and commercialisation.
 

7R�IXOĆO�WKLV�YLVLRQ��0'$��WRJHWKHU�ZLWK�WKH�FRPPLWWHHV��

MCI, IDA, the Economic Development Board (EDB) and the 

National Research Foundation is charting the next phase 

of the development of Singapore’s ICM sectors into 2025. 

With this vision, we will contribute towards A Better Quality 

of Life for Singaporeans with innovative ICM solutions and 

Sustainable and Quality Growth using the ICM sectors to 

Better Living

Innovative Talent & 
Enterprise

6PDUW�1DWLRQ

optimise our national resources, drive productivity for critical 

industries, and build globally competitive Singapore-based 

ICM companies. A possible idea that is being explored under 

the Masterplan is to build local ICM capabilities to provide a 

targeted tech-enabled media service to improve the quality 

of lives of Singapore’s next generation of seniors.  Examples of 

services and technologies which could be developed include 

enhanced speech and visual recognition technologies, purpose-

built games to improve cognitive capabilities and personalised 

services to remind seniors about important daily routines 

EDVHG�RQ�WKHLU�SK\VLFDO�FRQGLWLRQV��7KH�ĆQDO�UHSRUW�RI� 

the Infocomm Media Masterplan is targeted to be launched  

in 2015.

To align development efforts for the media industry with the 

Masterplan, the funding period of Singapore Media Fusion Plan 

(SMFP) has also been extended from FY2013 to FY2015.
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CHAPTER 2:
NATION BUILDING THROUGH 
STRONG LOCAL MEDIA

Singapore’s media industry has grown over the 

years.  Our homegrown talents are spreading their 

wings abroad and our stories are increasingly 

appreciated by audiences locally and overseas. 

MDA will continue to be committed to 

supporting the creation of content which connect 

Singaporeans through our Public Service Broadcast 

(PSB) funding.





CONNECTING 
SOCIETY WITH
SINGAPORE 
STORIES

Over the years, PSB content has informed, entertained and 

educated Singapore viewers while fostering a more cohesive 

and connected society. To this end, MDA has been supporting 

the development of compelling Singapore stories which 

celebrate our culture and heritage, and promote a shared 

identity and social values important to Singaporeans. In the 

year in review, MDA’s PSB funding supported a total of  

6,039.5 hours of content on MediaCorp’s FTA channels, with 

2,439.5 hours being locally-produced while the other  

3,600 hours were acquired foreign productions. 

&RYHULQJ�6LQJDSRUHèV�IRXU�RIĆFLDO�ODQJXDJHV�DQG�VSDQQLQJ�

a range of genres including news, drama, sports, children’s 

and variety programmes, these programmes were telecasted 

across MediaCorp’s seven FTA channels and attracted some 

4.5 million viewers1.

$V�WHOHYLVLRQ�EURDGFDVWLQJ�FHOHEUDWHG�LWV�JROGHQ�MXELOHH�LQ�

Singapore in 2013, content supported under PSB funding this 

year continued to push the envelope in quality and creativity. 

Programmes that were set in Singapore’s early days included 

Channel 8’s The Journey: A Voyage, which explored stories of 

ĆUVW�JHQHUDWLRQ�&KLQHVH�LPPLJUDQWV�ZKR�VHW�IRRW�RQ�RXU�LVODQG�

to seek their fortunes and future in the 1920s.  Meanwhile, 

Channel 5’s Mata Mata was an English drama series set in  

post-war Singapore inspired by the real life story of  

0DU\�4XLQWDO�QHH�9RRQ��6LQJDSRUHèV�ĆUVW�IHPDOH� 

assistant superintendent. 

Programmes set in 
Singapore’s early days 
like The Journey: A 
Voyage, 0DWD�0DWD, 
Days of Rage and My 
Grandfather’s Road 
were supported  
under PSB.

Scan this QR code 
to view trailers in  
this section.

1    Source: Kantar Media
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7KH�VHULHV�UHYROYHG�DURXQG�WKH�OLYHV�DQG�ORYHV�RI�WKUHH�ĆFWLRQDO�

ZRPHQ�SROLFH�RIĆFHUV�IURP�WKH�)LUVW�:RPHQ�&RQVWDEXODU\��

7DNLQJ�YLHZHUV�RQ�D�MRXUQH\�WKURXJK�6LQJDSRUHèV�WXUEXOHQW�

history was Channel NewsAsia’s documentary Days of Rage, 

which used dramatic reconstructions, eyewitness interviews, 

UDUH�DUFKLYDO�GRFXPHQWV�DQG�FRPSXWHU�JUDSKLFV�WR�GHSLFW�PDMRU�

events such as the Maria Hertogh Riot (1950) and the terror 

attack in MacDonald House (1965). Okto’s eight-episode 

info-ed programme, My Grandfather’s Road provided viewers 

with interesting insights into Singapore’s history by tracing and 

uncovering the origins of road names in Singapore, providing a 

connection between our past and present.

7KH�FRORXUIXOO\��LOOXVWUDWHG�VHW�RI�ĆYH�VWDPSV�VKRZFDVHG�DQG�FKURQLFOHG�
the key milestones of Singapore’s TV broadcasting landscape in the last 50 
years. (Images courtesy of Singapore Post)

Other PSB programmes include Idhayam 
Pesugirathu and #FORUM.sg which were shown 
on Vasantham and Suria.

Other programmes took on more contemporary issues. 

Vasantham’s Veethi Varai, for example, was a social drama 

chronicling the stories of the lives of ordinary Singaporeans 

LQ�D�W\SLFDO�QHLJKERXUKRRG�VHWWLQJ��7KHQ�WKHUH�ZDVb6XULDèV�

#FORUMsg, which discussed national issues from the 

perspective of the Malay community. To deepen engagement 

with viewers, the programme incorporated interactive 

elements via social media, email and phone calls. 

On Channel U, several topics close to the hearts and minds 

RI�6LQJDSRUHDQV�ZHUH�GLVFXVVHG���)RU�H[DPSOH��WKH�VXEMHFW�

of marriage and singlehood was explored through a modern 

drama, Marry Me, (ဵࡕԟ಄) which presented the stories of 

three single women who chose to marry late or stay single 

using a light-hearted and humorous approach. In Youth Diaries 
 (ౡՁႹ߳), the info-ed provided realistic depictions of 

problems faced by troubled youths while sharing educational 

messages on the critical roles played by parents in addressing 

such problems. 

During the year, MDA also collaborated with Singapore Post 

to launch a special commemorative stamp issue to celebrate 

���\HDUV�RI�WHOHYLVLRQ��7KH�FRORXUIXOO\�LOOXVWUDWHG�VHW�RI�ĆYH�

stamps showcased and chronicled the key milestones of 

Singapore’s TV broadcasting landscape in the last 50 years. 
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EXTENDING 
THE REACH 
OF PUBLIC SERVICE 
BROADCAST (PSB) 
PROGRAMMES BEYOND
FREE-TO-AIR TV

To extend the reach of PSB programmes to multiple platforms 

beyond free-to-air TV, pay-TV operator StarHub was 

appointed as the second commissioning platform for local PSB 

programmes under MDA’s PSB Contestable Funds Scheme 

(PCFS) in November 2013. 

StarHub was invited to come onboard the PCFS as it has 

demonstrated a strong commitment to developing fresh, 

innovative local content. With the additional platform for 

PSB programmes provided by StarHub on pay-TV, Singapore 

YLHZHUV�ZLOO�KDYH�HYHQ�PRUH�RSWLRQV�WR�HQMR\�36%�SURJUDPPHV�

from 2014. 

The PCFS-funded programmes will be telecast on StarHub’s 

cable channel E-City, and the free-to-access channel 

SuperSports Arena. They range from infotainment and variety 

to children’s progammes.  After six months, the content 

will be made available for free on StarHub’s multi-screen 

offering, “TV Anywhere”, thus extending their reach to more 

6LQJDSRUHDQV��6LQJDSRUHDQV�ZLOO�EH�DEOH�WR�HQMR\�WKHVH�

programmes by logging on to any Internet enabled device such 

as a smartphone, tablet or desktop computer.

StarHub’s entry into local television production will 

introduce a new level of competition within the broadcast 

sector. The PCFS provides greater opportunities for local 

independent producers to work with different platform 

owners to produce high-quality commissioned work, and 

allows the industry to broaden its commissioning and 

production capabilities. MDA will continue to work with 

more media platform providers to come onboard the PCFS 

to create more innovative content that will connect and 

engage Singaporeans.  
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The future of TV is digital. 

/DVW�\HDU�PDUNHG�DQRWKHU�VLJQLĆFDQW�PLOHVWRQH�IRU�6LQJDSRUHèV�

EURDGFDVWLQJ�MRXUQH\���2Q����'HFHPEHU�������0HGLD&RUS�

began transmitting all seven free-to-air (FTA) TV channels in 

digital format using the DVB-T2 (Digital Video Broadcasting – 

Second Generation Terrestrial) broadcasting standard. 

The existing analogue TV signals will continue to be broadcast 

alongside the digital TV (DTV) signals, until Singapore’s full 

transition to DTV. Over the next two to three years, the DTV 

QHWZRUN��ZKLFK�ZDV�ĆUVW�UROOHG�RXW�WR�WKH�HVWDWH�RI�%XNLW�%DWRN��

will be progressively rolled out to the rest of Singapore.

ARRIVAL OF 
DIGITAL TV

To prepare Singaporeans for the migration to DTV, MDA and 

MediaCorp launched a campaign to generate awareness about 

the DTV switchover. This was done through TV interstitials 

in all four languages, radio messages, bus-stop shelter and 

newspaper advertisements. Members of the public can also 

YLVLW�ZHEVLWHV�RI�0'$�DQG�0HGLD&RUS�WR�ĆQG�RXW�PRUH�DERXW�

the transition to DTV.

MDA also unveiled plans to help eligible low-income 

households make a smooth transition to DTV with a DTV 

Assistance Scheme, comprising a DVB-T2 digital set-top box, 

an indoor antenna, and installation service. The Scheme will be 

launched in the second half of 2014. In addition, MDA will work 

with grassroots leaders and Voluntary Welfare Organisations 

to reach out to the elderly and disabled to prepare them for the 

DTV switchover.

To enable ground staff from retail outlets to communicate 

effectively to consumers on DTV options, MDA has also 

conducted training workshops for sales staff from the retailers. 

Members of the public can identify these trained sales staff 

from the Digital Advisor tags that they are wearing.  In addition, 

consumers can learn more about DTV through the DTV 

awareness video, posters and brochures available at retail 

stores, and identify DVB-T2 compliant equipment, receivers or 

integrated DTVs through the DTV consumer labels. 

Scan this QR code 
to view the video 
on Digital TV 
Broadcasting.

Seniors enjoying digital 
TV at Senior Activity 
Centre in Ang Mo Kio.
(Photo courtesy of 
Ministry of 
Communications and 
Information)

Digital TV will be rolled out progressively 
QDWLRQZLGH�RYHU�WKH�QH[W�WZR�WR�WKUHH�\HDUV��
(Image courtesy of MediaCorp)

The transition to DTV is a worldwide phenomenon to enhance 

the TV viewing experience and free up scarce frequencies for 

new services. Together with other ASEAN countries, 

Singapore plans to complete the transition to DTV between 

2015 and 2020. 

CELEBRATING OUR STORIES 33



CHAPTER 3:
CONSUMER PROTECTION AND 
COMMUNITY EMPOWERMENT

As a media regulator, MDA performs the role of a 

trusted steward of public values by putting in place 

FRQWHQW�UHJXODWLRQ�DQG�FODVVLĆFDWLRQ�VWDQGDUGV��

which are developed in consultation with the 

community and the industry. These standards help 

consumers make more informed media choices and 

SURYLGH�IRU�ZLGHU�DFFHVV�WR�FRQWHQW��ZKLOH�UHćHFWLQJ�

community standards, values and mores. 





Scan this QR code 
to view the video  
for Safer Internet 
Day 2014.

FOSTERING 
A CONDUCIVE 
CYBERSPACE AND 
GOOD DIGITAL 
CITIZENSHIP

Singapore is one of the most wired countries in the world. Our 

mobile penetration rate is 156 per cent1, and 84 per cent2 of 

our households have broadband access. While this connectivity 

brings about convenience and opportunities, it also brings 

with it new challenges. Cybercrime, cyberbullying and other 

forms of irresponsible online behaviour are issues that many 

connected societies, including Singapore, are grappling with.

As a result, there is a need to raise awareness of these issues, 

cultivate good digital citizenship and foster a discerning and 

responsible online community. 

In this regard, MDA provides secretariat support to the  

Media Literacy Council (MLC)3, which was set up in 2012 to 

spearhead public education programmes on media literacy  

and cyber wellness.

The MLC has introduced various programmes and initiatives to 

reach out to multiple stakeholders through partnerships and 

the creation of educational resources for students, teachers 

and parents. It has made the global initiative, Safer Internet 

Day, which is held in February every year, a marquee event 

in Singapore for public education. The 2014 edition, themed 

“Let’s Create a Better Internet Together”, was launched via a 

multi-platform campaign to promote values and encourage 

civil and responsible online interactions. In particular, the 2014 

Safer Internet Day 2014, headed by the Media Literacy Council, took place 
on 11 February 2014.

Students take the lead in 
promoting cyber wellness to their 
peers in the CWSAP. 
(Photo courtesy of MOE)

campaign raised the awareness of the Media Literacy Core 

Values of respect, responsibility, empathy and integrity, as well 

as skills such as discernment and the ability to inspire. 

Working with the MLC, MDA also partnered the Ministry of 

Education (MOE) on the Cyber Wellness Student Ambassador 

Programme (CWSAP) for students from primary schools to 

MXQLRU�FROOHJHV��%DVHG�RQ�D�SHHU�WR�SHHU�OHDUQLQJ�PRGHO�� 

the CWSAP is a student-led initiative to promote cyber 

ZHOOQHVV�SHHU�DGYRFDF\�DQG�LQćXHQFH��0'$�KRSHV�WR�EULQJ�

the programme to newer heights to cultivate a new generation 

of young leaders and ambassadors who will champion and 

DGYRFDWH�PHGLD�OLWHUDF\�SURMHFWV�LQ�WKHLU�VFKRROV��

MDA is also co-secretariat to the Inter-Ministry Cyber 

Wellness Steering Committee (ICSC). To date, the ICSC has 

supported campaigns and programmes which reached out 

to over 242,000  students, parents and teachers in public 

education on cyber wellness.

1    http://www.ida.gov.sg/Infocomm-Landscape/Facts-and-Figures/
Telecommunications
2    http://www.ida.gov.sg/Infocomm-Landscape/Facts-and-Figures/
Infocomm-Usage-Households-and-Individuals
3    www.medialiteracycouncil.sg
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In 2013, MDA revised the Content Guidelines for Local 

Lifestyle Magazines to provide clarity to publishers and allow 

consumers to make more informed choices. The main changes 

to the guidelines include grouping magazines into three 

categories - teen, general-interest and adult-interest - with 

VSHFLĆF�JXLGHOLQHV�IRU�HDFK��7R�EULQJ�DERXW�JUHDWHU�SDULW\�LQ�

the sale of local and foreign magazines, local magazines which 

carry adult-interest content are now required to be shrink-

wrapped with consumer advice “Unsuitable for the Young”. 

This also allows local magazines to carry mature content 

while signaling to parents that such content is not appropriate 

for the young. The guidelines were reviewed in consultation 

with the Publications Consultative Panel, a community group 

comprising members from a cross section of society, as well as 

the Magazine Publishers Association of Singapore (MPAS).

/DVW�\HDU��0'$�DOVR�FODVVLĆHG�������YLGHRV��������ĆOPV�DQG�

314 video game titles for distribution. The same year also saw 

MDA issuing 1,314 arts entertainment licences and processing 

65 channel applications for the free-to-air and pay-TV 

broadcasters. MDA also reviewed 793 publications  

and audio materials, with 238 new local publications being 

issued permits. 

PROVIDING MORE 
MEDIA CHOICES
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KEEPING PACE
WITH MEDIA 
CONVERGENCE 
AND NEW 
CONSUMER TRENDS

MDA’s approach to Internet regulation has been and remains 

light-touch. However, as more Singaporeans access news 

content over the Internet, there is a need to ensure greater 

parity between traditional and online news platforms. 

On 1 June 2013, MDA introduced individual licensing for 

websites that report regularly on news and current affairs in 

6LQJDSRUH�DQG�HQMR\�VLJQLĆFDQW�UHDFK�DPRQJ�6LQJDSRUHDQV��

This is to place them on a more consistent regulatory 

framework with traditional news providers. 

Under the licensing framework, MDA will approach websites to 

EH�LQGLYLGXDOO\�OLFHQVHG�LI�WKH\�IXOĆO�WKH�IROORZLQJ�FULWHULD��

• Report an average of at least one article per week on  

 Singapore’s news and current affairs over a period of two  

 months, and 

• Visited by at least 50,000 unique IP addresses from  

 Singapore each month over the same two-month period.

There is no change to the content standards for these news 

sites. All Internet Content Providers continue to be guided by 

the Internet Code of Practice, which outlines the content the 

community deems as offensive and against public interest.

So far, ten news sites have been issued with individual licences.
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SAFEGUARDING  
PUBLIC AND  
CONSUMER INTERESTS 

Protecting consumers and the public is an important 
REMHFWLYH�XQGHU�0'$èV�UHJXODWRU\�UHPLW��7KLV�\HDU�VDZ�0'$�
implementing more measures to protect consumers while 
safeguarding public interests and community mores.   

The Cross-Carriage Measure (Measure) is aimed at addressing 
content fragmentation in the pay-TV market. Under the cross-
carriage regime, pay-TV retailers who acquire any exclusive 
content on or after 12 March 2010 must offer that content to 
VXEVFULEHUV�WKURXJK�WKH�VHW�WRS�ER[HV�RI�RWKHU�TXDOLĆHG� 
pay-TV retailers. 

The Measure has been successful in achieving its intended 
REMHFWLYH��7RGD\��WKHUH�DUH�RYHU����FRPPRQ�FKDQQHOV�ZKLFK�
include entertainment and sports channels such as Celestial 
Movies, National Geographic Channel, Fox Sports and STAR 
Sports. Furthermore, pay-TV retailers have shifted their 
strategy to compete for subscribers based on value-added 
services, such as mobile apps that allow subscribers to watch 
TV on the go.

In 2013, MDA issued a direction to SingNet requiring that the 
2013/14 – 2015/16 seasons of the Barclays Premier League be 
cross-carried on the StarHub platform, as its agreement with 
the Football Association Premier League contained clauses 
that prevent or restrict or are likely to prevent or restrict the 
same content from being acquired by other parties. MDA’s 
direction was upheld by the Minister for Communications and 
Information following SingNet’s appeal.

 Under the mandate to protect consumer and community 
interests, MDA issued a notice to Internet Service Providers to 
block Ashley Madison on 8 November 2013, as a statement of 
WKH�W\SHV�RI�FRQWHQW�WKDW�WKH�FRPPXQLW\�REMHFWV�WR��0'$�KDG�
assessed that it would be against the public interest to allow 
Ashley Madison�WR�RSHUDWH�DQG�SURPRWH�LWV�ZHEVLWH�LQ�ćDJUDQW�
disregard of Singapore’s family values and public morality, as the 
site aggressively promotes and facilitates extramarital affairs 
DQG�KDG�GHFODUHG�WKDW�LW�ZLOO�VSHFLĆFDOO\�WDUJHW�6LQJDSRUHDQV��

The move was met with strong support from members of the 
public, who urged the Government to take a clear stance against 
websites such as Ashley Madison.  

In the year in review, MDA also looked into 101 Licensing, 
Content and Media Market Conduct Code breaches. The most 
VLJQLĆFDQW�ZDV�WKH�QLQH�KRXU��LVODQG�ZLGH�0LR�79�VHUYLFH�
disruption on 15 May 2013, which affected some 26,000 
households. As investigations revealed that the disruption 
was caused by SingNet’s negligence in routine maintenance 
DFWLYLWLHV��LW�ZDV�ĆQHG�6����������
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CHAPTER 4:
ENGAGING INDUSTRY,  
COMMUNITY AND EMPLOYEES

MDA regularly consults industry players and 

members of the community to gain invaluable 

feedback to shape its policies and programmes.  As 

an employer, MDA also looks for different ways to 

engage staff and recognise their contributions.  





ENGAGING
THE PUBLIC,  
INDUSTRY AND 
COMMUNITY

MDA engages the public, industry and community actively 

through social media platforms such as Facebook, Twitter and 

YouTube. For example, to raise awareness of our local industry’s 

ćDJVKLS�HYHQWV��RQOLQH�FRQWHVWV�ZHUH�KHOG�GXULQJ�

the week of ScreenSingapore and Asia TV Forum & Market. 

 A series of pop quizzes on Singapore’s TV history was also 

posted on MDA’s Facebook Page to commemorate 50 years 

of TV broadcasting.

In the year in review, MDA’s social media engagement grew 

steadily, with MDA’s Facebook page accumulating some  

2,800 fans while its Twitter account has gained more than 

7,800 followers. MDA’s YouTube channel, which has 360 videos 

uploaded, attracted more than 600,000 total views and over 

900 subscribers. 

As part of MDA’s efforts to better serve the needs of the public 

and industry stakeholders, its corporate website  

(www.mda.gov.sg) was also revamped and launched on  

6  March 2014. Some of the enhancements include a 

VWUHDPOLQHG�QDYLJDWLRQ�PHQX�ZLWK�FRQWHQW�WDLORUHG�IRU�VSHFLĆF�

audience needs, a more intuitive sitemap, a Facebook plug-in for 

social media compatibility and a more mobile-friendly site 

to adapt to changing consumption habits. 

MDA’s revamped corporate website and the Singapore Media Gallery were 
launched as part of its ongoing efforts to engage the public and promote the 
media industry.

Meanwhile, MDA ramped up the promotion of Singapore 

media content, talent and companies online by launching a new 

platform, The Singapore Media Gallery 

(http://www.mda.gov.sg/sgmediagallery) in December 2013.  

More than 200 titles across the Film, Broadcast, Animation, 

Games, Music and Publishing sectors are now showcased in the 

virtual gallery.

Consultation with Committees
Citizen-based committees, comprising members of the 

 public from different age groups, races, religions and 

professions, provide valuable feedback to MDA on content 

standards and guidelines and suggest improvements to 

regulatory frameworks. This ensures that MDA’s content 

codes and guidelines keep pace with the changing needs  

and expectations.  
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There are currently eight consultative committees and two 

appeal committees. They are:

• Programme Advisory Committee for English Programmes  

 (PACE)

• Advisory Committee for Chinese Programmes (ACCESS)

• Malay Programmes Advisory Committee (MPAC)

• Indian Programmes Advisory Committee (IPAC)

• Arts Consultative Panel (ACP)

• Publications Consultative Panel (PCP)

• Films Consultative Panel (FCP)

• Political Films Consultative Committee (PFCC)

• Broadcast, Publications and Arts Appeal Committee  

 (BPAAC)

• Films Appeal Committee (FAC)

For the year in review, the Films Consultative Panel, 

the Publications Consultative Panel, the Political Films 

Consultative Committee, the Indian Programmes Advisory 

Committee and the Programme Advisory Committee for 

English Programmes were renewed for further two year terms.  

The Films Appeal Committee was renewed for another term of 

three years.

In 2013, there were some changes to MDA’s four broadcast 

programme advisory committees (PACE, ACCESS, MPAC and 

IPAC). The terms of reference for the committees were revised 

with effect from 1 August 2013 to include an additional focus 

on providing feedback on the quality of locally-produced 

public service broadcast programmes, in addition to 

providing feedback on content standards in programmes and 

advertisements on free-to-air TV, Radio and Pay-TV channels. 

The committees will also continue to provide advice to MDA in 

the formulation and review of broadcast content guidelines. 

In addition to the 13 individual committee meetings last year, 

WKH�EURDGFDVW�FRPPLWWHHV�DOVR�KHOG�WKHLU�ĆUVW�FRPELQHG�

meeting on 13 November 2013 to discuss common issues 

that span across the four languages. At this session, members 

discussed the innovativeness and effectiveness of content 

format and topics explored in PSB programmes as well as 

whether vernacular programmes should use English. More of 

such meetings are planned in the future to discuss issues that 

transcend language.

7KH�EURDGFDVW�DGYLVRU\�FRPPLWWHHV�ZHUH�FRQVXOWHG�RQ�ĆYH�

FRQWHQW�FDVHV�LQ�������7KUHH�RI�WKH�FDVHV�UHVXOWHG�LQ�ĆQDQFLDO�

penalties imposed on the broadcasters, and warnings were 

issued for the remaining cases. The issues surfaced involved 

religiously insensitive remarks made on radio, portrayal of 

violence in trailers, a programme with gambling elements,  

as well as undue prominence given to sponsors in a New Year 

countdown show and a current affairs series.  

The Publications Consultative Panel was consulted on over 

30 publications related to religion, sex and nudity in 2013, 

spanning the range of local and imported magazines, books, 

and audio materials. In addition, the PCP was consulted 

extensively on the revised Content Guidelines for Local Lifestyle 
Magazines, and its views, together with those of the industry, 

helped to strengthen MDA’s review of the guidelines that were 

implemented in November 2013. 

Last year, the Films Appeal Committee (FAC) received one 

DSSHDO�IRU�D�ĆOP�ZKLFK�KDG�VH[XDOO\�H[SOLFLW�LOOXVWUDWLRQV�RI�

sexual acts and religiously offensive comments and was Not 

Allowed for All Ratings (NAR) by the MDA. The FAC upheld 

MDA’s decision on grounds that the content had failed to 

respect local values and sentiments and exceeded the Film 

&ODVVLĆFDWLRQ�*XLGHOLQHV��
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EMPLOYEE 
ENGAGEMENT AND 
CORPORATE SOCIAL 
RESPONSIBILITY

Highly engaged employees think, feel, and act in ways 

WKDW�UHćHFW�FRPPLWPHQW�WR�WKH�RUJDQLVDWLRQ�DQG�EHFRPH�

integrated into the company’s culture. Acknowledging the 

LPSRUWDQFH�RI�HQJDJHPHQW��0'$�KDV�LQ�SODFH�D�ĆYH�SURQJHG�

staff engagement strategy, covering relationship building, 

recognition of staff, career development, staff well-being and 

valuing staff inputs.  

Relationship Building
MDA has several platforms to build strong, positive 

relationships among MDA employees. Apart from quarterly 

townhalls to discuss internal staff matters at an organisational 

level, iTalks are also organised to facilitate smaller group 

discussions. Hi-Tea and teambuilding sessions are regular 

features to foster greater social interactions between staff 

away from the usual work environment. 

Recognition for Staff
MDA is committed to honouring staff for their dedication, 

service quality and work achievements. Individuals regularly 

receive accolades for their contributions. In 2013,  

Mr Tan Chee Wee, Deputy Director, Content & Standards 

(Broadcast, Internet & Publications) received a National Day 

Commendation Medal. Ms Lena Cheng, Personal Assistant to 

Assistant Chief Executive (Industry) and Director 

(Public Service Broadcast), as well as Ms Angela Goh, 

Personal Assistant to Director (People Development) and 

Assistant Executive, People Development, were awarded 

the Star Service Award by the Ministry of Communications 

	�,QIRUPDWLRQ�����RWKHU�0'$�RIĆFHUV�DOVR�UHFHLYHG�WKH�/RQJ�

Service Award.  

Career Development
MDA is dedicated to nurturing talent at all levels and 

developing staff through training to build a culture of 

FRQWLQXRXV�OHDUQLQJ��(YHU\�RIĆFHU�LV�HQFRXUDJHG�WR�VHW�DVLGH�

at least 65 hours of learning each year to upgrade their skills 

and expand their knowledge. A sponsorship programme is also 

in place for leadership and professional training to facilitate 

lifelong learning and development. In 2013, MDA supported 

Dinesh Pasrasurum, Assistant Director, Content & Standards 

(Films, Video Games and Arts), who will be pursuing a Masters 

in Film Studies at Columbia University.

7R�GHYHORS�DQG�UHWDLQ�RIĆFHUV�ZLWK�PDQDJHPHQW�VNLOOV�DQG�GHHS�

domain knowledge, MDA has introduced an annual posting 

IUDPHZRUN��7KLV�DOORZV�IRU�RIĆFHUV�WR�EH�URWDWHG�WR�GLIIHUHQW�

roles, in line with their career aspirations and long-term 

development needs.  
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Well-Being
'XULQJ�WKH�\HDU��VWDII�DOVR�EHQHĆWHG�IURP�D�VHULHV�RI�

programmes designed to help promote work-life balance. 

Besides supporting government-wide initiatives such as 

 “Eat with your Family Day”, MDA also rolled out staff welfare 

activities under the auspices of The Play Club (TPC). In 2013, 

TPC organised more than a dozen activities including movie 

screenings, museum visits, “Bring your Kids to Work Day” and 

MDA’s annual “Dinner and Dance”.

Employees of MDA participated in 412 hours of community service 
activities in 2013.

The Play Club organised various welfare activities for staff during the year to 
KHOS�SURPRWH�ZRUN�OLIH�EDODQFH�

MDA recognises the importance of giving back to the 

community and strongly encourages its staff to participate 

in activities organised by its employee volunteer group, 

Care Connexion. During the year, MDA staff accompanied 

elderly folks from  PEACE-Connect for visits to Kusu Island 

and to Sentosa, and children from Mighty Kids, Families and 

Community to the River Safari.  In 2013, employees of MDA 

participated in 412 hours of community service activities, 

accumulating a total of 2,712 hours since its inception in 2009.

Valued Input
MDA values staff involvement in setting future directions. 

Workplan seminars are conducted for different divisions to 

communicate divisional roles and deliverables. This culminates 

in the annual staff conference where MDA-wide plans are 

shared with the entire organisation.
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MDA
ADVISORY
COMMITTEES
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1 July 2012 to 30 June 2014 

ADVISORY 
COMMITTEE 
ON CHINESE 
PROGRAMMES 
(ACCESS)

CHAIRPERSON

Associate Professor Lee Cheuk Yin

Associate Professor 
Department of Chinese Studies

National University of Singapore 

VICE-CHAIRPERSON

Mr. Leng Chin Fai 

([HFXWLYH�'LUHFWRU�
Family Services Division 

Fei Yue Community Services 

MEMBERS

Mr. Cheong Soon Keng

Director
SK Cheong Realty Service 

Mr. Chia Ti Yu 

Divisional Director
Finance 
Institute of Technical Education 

Ms. Peggie Chua 

President 
The Teochew Drama Association 

Events Project Director & PR Consultant 
PEG-COMM Pte Ltd 

Dr. Foo Tee Tuan 

Deputy Director 
Unisim Centre for Chinese Studies 

Singapore Institute of Management University

Mr. Gui Kai Chong

Instructor (Media Studies)
Department of Communications and New Media

Faculty of Arts & Social Sciences

National University of Singapore

Mdm. Heng Boey Hong

Principal 
Nanyang Girls High School

Ms. Huang Xiaojing

([HFXWLYH�
Student Education and Development 

Chinese Development Assistance Council 

Mrs. Hwang-Lee Poh See

Retiree

3DUW�7LPH�&RXQVHOORU
5DIćHV�*LUOV�3ULPDU\�6FKRRO�

Ms. Lau Chor Eng 

Freelance Writer 

Ms. Samantha Loh Seow May 

Assistant Director 
Communications Development Team & HROD

(Institute of Public Administration and Management) 

Civil Service College 

Mr. Ray Ng 

Lecturer
School of Humanities

Ngee Ann Polytechnic 
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Mr. Marcus Phuah Kok Liang 

Lawyer
Marcus Phuah & Co.

Ms. Tan Kah Leng 

Manager 
Allergan Singapore Pte Ltd

Ms. Tan Miao Ling

Principal 
Guangyang Secondary School 

Ms. Tan Yee Sin 

&XVWRPHU�6HUYLFH�2IĆFHU�
Wincor Nixdorf

Ms. Tang Mei Huey 

Senior Editor 
Xtreme Media Pte Ltd

Mr. Tay Tze Siong

Area Manager (Retail Distribution)
Singapore Pools Pte Ltd 

Mr. Wan Shung Ming 

([HFXWLYH�'LUHFWRU�
Tin Sing Goldsmiths Pte Ltd

Mr. Wong Lin Tam

Managing Director/Principal Consultant 
Wang Media Consulting Pte Ltd 

Ms. Zheng Huili 

Research Assistant
School of Public Health 

National University of Singapore 

CHAIRPERSON

Mrs. Laura Hwang Cheng Lin 

Managing Director
Memories of The East Pte Ltd

VICE-CHAIRPERSON

Mr. Toh Weng Cheong 

Partner/Lawyer
Low Yeap Toh & Goon 

MEMBERS

Mr. Almahdi Al-Haj Bin Ibrahim (Nadiputra)

Managing Director/Scriptwriter
Nadivision

Dr. Margaret Chan 

Associate Professor of Theatre and Performance Studies (Practice)
School of Social Sciences

Singapore Management University

Ms. Rosemary Chan

Graduate Student 
Nanyang Technological University

Mr. Chng Chao Han

Assistant Manager (Manpower Development)
Civil Aviation Authority of Singapore  

1 August 2012 to 31 July 2014

ARTS 
CONSULTATIVE 
PANEL (ACP)
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Ms. Lina Chong Lin Lin

Manager 
Leadership & Personal Development

Nanyang Polytechnic  

Ms. Chua Ai Liang

Director
Arts & Community 

National Arts Council  

Ms. Chua Chiu Teng

Clerk 
A&G Industrial Gas Trading PL 

Ms. Fajaria Binte Muhammed Fajari

Homemaker

Ms. Lynn Heng Soo Lee 

*URXS�3URIHVVLRQDO�/HDGHUVKLS�2IĆFHU
NTUC First Campus Co-operative Ltd

Mr. Terence Ho

General Manager
Singapore Chinese Orchestra Co Ltd

Mdm. Khoo Ming Fern 

9LFH�3ULQFLSDO�
Geylang Methodist School (Secondary) 

Professor Koh Tai Ann

Senior Associate
Centre for Liberal Arts and Social Sciences (CLAS)

College of Humanities, Arts and Social Sciences

Nanyang Technological University 

Mr. Lee Chee Keng

Assistant Professor 
Visual & Performing Arts

National Institute of Education 

Mr. John Lee

Vocal Coach 

Ms. Lee Wanyu

Designer
www.cosmone.com 

Mr. Simon Leong Kai Chong 

Vice President (Corporate Services)   
Singapore Turf Club 

Ms. Li Jin Haw 

Assistant Director 
Corporate Services Division 

Attorney General’s Chambers

Mr. Liew Chin Choy

Director/Head
Ossia Music School  

Mr. Robert Liew

Director
Arts Management Associates

Ms. Mona Lim

Freelance Consultant /Educator

Mr. Jim Lim Teck Hwee

Founding Director
meetheothers.org

Principal Trainer
REAL Academy 
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Ms. Mahani Binte Pani 

Senior Property Consultant
Cityhomes Private Ltd 

Mr. Milenko Prvacki

Senior Fellow
LASALLE College of the Arts 

Mr. James Ng 

Regional Director (Asia) 
Integration-IMC 

Ms. Ng Wei Chin 

Media Producer 
The Very Quiet Studio  

Mr. Puravalan s/o Narayanasamy

Financial Consultant 
Prudential Assurance Singapore  

Ms. Pushpalatha Devi Naidu

Associate II
NL Engagement 
National Library Board

Mr. Rosihan Dahim 

Professional Artist

Mr. Seng Yu Jin

Senior Curator
The National Gallery, Singapore 

Mr. Suryakenchana Bin Omar

Director/Principal Trainer (Culture & Community) 
%\�'HĆQLWLRQ�3WH�/WG��

 

 

Mr. Tan Boon Beng 

Teacher (Music)
Hwa Chong Institution

Ms. Amy Tan

Managing Director
The Pink Pencil 

Mr. Samuel Tang Yee Kit

Director 
International Marketing  

CTVision System (S) Pte Ltd

Ms. Annabelle Teo 

6HQLRU�([HFXWLYH��
Schools Division

Ministry of Education

Ms. Vijaya d/o Nadesan

Dance Instructor   

Mrs. Sheila Moira Wee 

Founder/Storyteller/Storytelling Trainer/Story Consultant
Storywise

Mr. Sebastian Yang 

0HGLD�DQG�&RUSRUDWH�5HODWLRQV�([HFXWLYH�
Singapore Prison Service 

Ms. Yap Foon Lyn 

9LFH�3ULQFLSDO�
Methodist Girls’ School (Primary) 
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1 November 2012 to 31 October 2015

BROADCAST, 
PUBLICATIONS 
& ARTS APPEAL 
COMMITTEE 
(BPAAC)

CHAIRPERSON

Mr. Choo Thiam Siew

&KLHI�([HFXWLYH�2IĆFHU�
Singapore Chinese Cultural Centre

VICE-CHAIRPERSONS

Dr. Hadijah Bte Rahmat

Associate Professor 
Asian Languages & Cultures

National Institute of Education

Nanyang Technological University

Mrs. Belinda Charles 

Retiree

MEMBERS

Mr. Goh Hock Soon

&R�IRXQGHU
Absinthe Artisan 

Mr. Ong Sin Tiong 

3ULQFLSDO�,QGXVWULDO�5HODWLRQVKLS�2IĆFHU�
National Trades Union Congress

Dr. Uma Rajan BBM, PBS

Independent Consultant (Healthcare) 

Dr. Tan Sze Wee

'HSXW\�([HFXWLYH�'LUHFWRU
Biomedical Research Council 

Ms. Wang Look Fung

Director 
Group Corporate Affairs  

Keppel Corporation Limited 

Ms. Sabrina Goh

Consultant 
Creating-me Consulting

Mdm. Som Bte Mohamed Said PBM

Founder/Artistic Director & Choreographer
Sri Warisan Som Said Performing Arts Ltd

/HFWXUHU��SDUW�WLPH�
Nanyang Academy of Fine Arts

Ms. Tan Siew Piang

Assistant Director
Standards and Research 

Academy of Singapore Teachers

Mr. Venka Purushothaman

Vice President (Academic)/Provost
Faculty of Performing Arts & Integrated Studies

LASALLE College of the Arts

Mr. David Wong Cheong Fook, Col (NS)

Chairman
Methodist Welfare Services 

Mrs. Tan Seow Peer

Partner 
Joseph Tan Jude Benny LLP
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1 July 2013 to 30 June 2016

FILMS APPEAL 
COMMITTEE (FAC)

Ms. Lay See Neufeld

Principal 
Kheng Cheng School 

Dr. Chan Lin Ho

Director (Professional Development)
Early Childhood Development Agency

Mr. Andrew Ong Chin Lee

Lawyer 
5DMDK�	�7DQQ�//3�

Mr. Chng Kai Jin 

General Manager 
Symphonia Co Ltd 

CHAIRPERSON

Mr. Tan Boon Huat

Singapore Administrative Service (Retired)

)RUPHU�&KLHI�([HFXWLYH�'LUHFWRU�
People’s Association 

MEMBERS

Mr. Wong Lin Tam

Managing Director/Media Consultant 
Wang Media Consulting Pte Ltd 

Dr. Chin Kwee Nyet 

Associate Professor
Centre for Language Studies

Faculty of Arts & Social Sciences

National University of Singapore 

Mdm. Siti Haslinda Putri Harun 

Director 
The Kids Dentist

Ms. Ang Bee Lian

Director (Social Welfare)
Ministry of Social and Family Development 

Mr. Lim Huan Chiang

Vice President 
Cultural Industry Promotion

Chinese Newspapers Division

Singapore Press Holdings
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Mr. Raymond Lye Hoong Yip

Managing Partner
Union Law LLP

Professor Walter Woon Cheong Ming

David Marshall Professor of Law 
Faculty of Law 

National University of Singapore

Dean 
Singapore Institute of Legal Education 

Mr. Chandra Mohan s/o K Nair

Advocate & Solicitor
7DQ�5DMDK�	�&KHDK

Mr. Manogaran s/o Suppiah

([HFXWLYH�'LUHFWRU
Academy of Singapore Teachers

Ministry of Education

Mrs. Joni Ong 

Managing Director
ThYnk Consulting Group 

Mdm. Lim Hong Peng

Principal
Xinmin Secondary School

Ms. Esther Thien Huey Lin

Publishing Manager
Kong Meng San Phor Kark See Monastery

Mr. Mark Kwan Mun Wai 

Writer 
Grid_Synergy Pte Ltd

Dr. Mohamad Shamsuri Juhari

Associate Lecturer 
UniSIM
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CHAIRPERSON

Mr. Vijay Chandran

Director 
Elasticity Pte Ltd

VICE-CHAIRPERSON

Ms. Cheryl Ng

Director 
Great Expectations Communications Laboratory

MEMBERS

Mr. Albert Tan Chong Kit

$VVLVWDQW�'LUHFWRU��([HFXWLYH�2IĆFH�
Strategic Communications and Engagement Division

Ministry of Education 

Dr. Christine Yap

Consultant Gynaecologist
Women’s Health and Fertility Centre

Dr. Jasbir Singh

Director
3UHVLGHQWèV�2IĆFH

Nanyang Technological University

Dr. Angeline Khoo

Associate Professor
Psychological Studies

National Institute of Education

Nanyang Technological University

1 January 2014 to 31 December 2015

FILMS 
CONSULTATIVE 
PANEL (FCP)

Mr. Jordan Woo Chi Yong, Col (NS)

Director
J3 International Pte Ltd 

Mr. Li Ching Liang

Communications Senior Assistant Manager 
National University Hospital

Dr. Oliver Seet Beng Hean 

Retiree

Professor Tan Hun Tong

University Professor/Director
Centre for Accounting & Auditing Research

Nanyang Technological University

Mr. Almahdi Al-Haj Bin Ibrahim (Nadiputra)

Managing Director
Nadivision

Mr. Elamaaran Balakrishnan

Deputy Director 
Strategic Planning & Development

Outward Bound Singapore c/o People’s Association

Ms. Anna Leong Yuet Kheng

Homemaker

Ms. Ng Wei Chin

Independent Filmmaker (Documentary)/Producer
TheVeryQuietStudio

Ms. Joyz Tan Dunlin

Assistant Manager/Senior Social Worker
3URMHFW������<RXWK�6HUYLFHV�

Fei Yue Community Services
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Mr. Lionel Wong Kok Mun

Lecturer 
School of Technology for the Arts

Republic Polytechnic

&RQVXOWDQW���'LUHFWRU
Linburger & Wolfe

3DUW�7LPH�/HFWXUHU
DigiPen Institute and PSB Academy

Mr. Wu Wai Tuck

School Staff Developer
Yangzheng Primary School 

Ministry of Education

Mr. Herald Bangras

Senior Lecturer & Internship Manager
Ngee Ann Polytechnic

Ms. Ng Geok Lan

Director & Principal Trainer 
Lifeskillz and Bridging Minds

Mr. Lim Tat Kuan

General Counsel 
Jurong Port Pte Ltd

Ms. Mona Lim

Freelance Consultant/Educator

Mr. Edward Ong Keng Wan

Managing Director
V.C. Edwardt Pte Ltd

Mrs. Murgiana Haq

Lawyer 
HSLegal LLP

Ms. Helen Hong

Teaching Fellow
2IĆFH�RI�(GXFDWLRQ�5HVHDUFK�

National Institute of Education 

Nanyang Technological University 

Mr. Izuan Bin Mohamed Rais

Director
International Business Development (IBD) 

Group (Asia) Pte Ltd 

Ms. Siti Nooraishah Sahud

6HOI�(PSOR\HG

Mr. Don Aravind Rajah

Freelance Director/Producer

Mr. Edward D’ Silva

Senior Advisor
SAA Architects Pte Ltd

Mr. Lee Chee Tian

Producer/Screenwriter
The Big Shots

Mr. David Alexander Ong Liang Bong, PBM

Director 
Finance, Administration & Programmes

The Methodist Church in Singapore

Mr. Martin Tan Beng Chong

([HFXWLYH�'LUHFWRU
Halogen Foundation (Singapore) 

Ms. Melody Lim

Homemaker

Mr. Fabian Foo

&RPPXQLFDWLRQV�([HFXWLYH�
National Healthcare Group
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Mr. Chan Boon Kian 

Teacher 
Ministry of Education 

Ms. Priscilla Ng Yi Xian 

Investment Advisor 
Standard Chartered Private Bank

Mr. Seah Thian Pau 

Director 
2IĆFH�RI�&DPSXV�6HFXULW\�

National University of Singapore 

Mr. Mohamed Saleem s/o Abdul Hadi

Lecturer 
Temasek Polytechnic 

Mr. Cell Lim Siew Wee 

Caseworker
Singapore Association for Mental Health

Ms. Poh Yong Hui 

Freelance PR professional

Ms. Yeo Lay Kuan Jean

Creative Director 
Ochre Pictures

 

Ms. Wee Li Lin

Director
Bobbing Buoy Films Pte Ltd 

Ms. Ong Hui Hui 

Senior Manager
Business Development

Media Business Group

MediaCorp Pte Ltd

 

Ms. Dierdre Grace Morgan

Graduate

Mr. Gunasegaran s/o Sinniah 

0HGLD�7UDLQHU�DQG�7HFKQLFDO�6XSSRUW�2IĆFHU
Temasek Polytechnic 

Ms. June Kong

Director
Public Affairs

The Coca-Cola Company

Ms. Lim May San, Medha 

Assistant Director 
Corporate Communications

Ministry of National Development

Mr. Alvin Lee

Manager
Case Study Unit

Lee Kuan Yew School of Public Policy

National University of Singapore

Mr. Tang Liheng

Deputy Director
(FR�&LW\�3URMHFW�2IĆFH

Ministry of National Development

Ms. Angie Chew 

Founder
Brahm Centre Ltd 

Mr. Jim Lim Teck Hwee

Director and Principal Trainer 
REAL Academy
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Ms. See Mei Ting Valerie 

Teacher
The Learning Lab 

Ms. Bita Seow Gaik Har

Vice President
Business Planning & Market Analysis

MediaCorp Pte Ltd 

Mr. Kelvin Chin

Regional Business Unit Head
$VLD�3DFLĆF�	�-DSDQ���'LPHQVLRQ�'DWD

Microsoft Cloud Solutions

Ms. Julianawarti Jumali

([HFXWLYH�3URGXFHU�
MediaReel Pte Ltd

Mr. Tan Cher Chong 

Teacher
Ministry of Education 

Dr. Syed Harun Bin Taha Alhabsyi

6$)�0HGLFDO�2IĆFHU�
Ministry of Defence 

Ms. Vivian Lim 

Director 
AX Sports Pte Ltd

Mr. Isaac Lim Jue Hao

Undergraduate
National University of Singapore

Ms. Siti Raudhah Yusoff

Teacher
Ministry of Education

Ms. Tan Siew Hwee Catherine

Director and Editor/ Digital Multimedia Trainer/ Video Producer
SSH Multimedia Services

Mr. Adrian Kwong 

9LFH�3UHVLGHQW�	�+HDG�RI�/HJDO��$VLD
(OHFWURQLF�$UWV�$VLD�3DFLĆF�3WH�/WG

Mr. Cheung Yik, Darius

&KLHI�([HFXWLYH�2IĆFHU�
BillPin

Dr. Damien Dominic Cheong Eng Hoe

Research Fellow 
Centre of Excellence for National Security

6��5DMDUDWQDP�6FKRRO�RI�,QWHUQDWLRQDO�6WXGLHV

Nanyang Technological University

Ms. Lee Lee Hong @ Lee Phyllis

*HURQWRORJLVW��*HUR�&RXQVHOORU
Phy Healthy Lifestyle Transformers

Mr. Daniel Tan Wee Beng

Risk Policies Manager
Credit-Suisse
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CHAIRPERSON

Mr. Vikram Nair

Member of Parliament 
Sembawang Group Representation Constituency

Partner
5DMDK�	�7DQQ�6LQJDSRUH�//3

VICE-CHAIRPERSON

Mr. R Rajaram

Director 

2IĆFH�RI�$GPLVVLRQV

National University of Singapore

MEMBERS

Mr. Bala Reddy

District Judge
Civil Justice Division

State Courts

Dr. Chitra Sankaran 

Associate Professor
Department of English Language & Literature

National University of Singapore 

1 May 2013 to 31 July 2015 

INDIAN 
PROGRAMMES 
ADVISORY 
COMMITTEE (IPAC)

Dr. Chitra Varaprasad 

Senior Lecturer
Centre for English Language Communication

National University of Singapore 

Mr. V Bimel Ram 

Managing Director 
AIM Connections 

Mr. R Yokanathan 

Senior Lecturer/Assistant Course Manager  
School of Film & Media Studies 

Ngee Ann Polytechnic

Mrs. Sarojini Padmanathan

&KLHI�2SHUDWLQJ�2IĆFHU
Singapore Indian Development Association (SINDA) 

Mr. Krishna Sadashiv

Partner 
Ernst & Young LLP 

Mr. Raja Mohamad Bin Maiden

Managing Director
Five Pillars Pte Ltd

Mrs. Soundaranayaki Vairavan

Director
Navaso Pte Ltd 

Ms. Jalelah Abu Baker 

Journalist
Singapore Press Holdings  
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1 August 2012 to 31 July 2014

MALAY 
PROGRAMMES 
ADVISORY 
COMMITTEE (MPAC)

Ms. Sivakami Chinniah

Deputy Director (Family Division)
Singapore Indian Development Association (SINDA)

Ms. Rajeshwari Asokaraj

6HQLRU�3URJUDPPH�2IĆFHU�
Public Education and Community Engagement

Ministry of Social and Family Development

Mr. Jai Prakash s/o Ramalingam

General Manager
6RFLDO�6HUYLFH�2IĆFH�DW�.UHWD�$\HU

Ministry of Social and Family Development

Mdm. Shanti Devi 

Principal  
Ping Yi Secondary School 

Ms. Nazimah Ram Nath 

Librarian
Li Ka Shing Library 

Singapore Management University 

Mr. Varadarajan Devarajan

Head
&RUSRUDWH�3URJUDP�2IĆFH�9LVD�,QF��

CHAIRPERSON

Dr. Suzaina Kadir 

Assistant Dean (Student Affairs)  
Lee Kuan Yew School of Public Policy

NUS Bukit Timah Campus

MEMBERS

Mr. Abdul Hamid Abdullah 

Audit Director  
$XGLWRU�*HQHUDOèV�2IĆFH

Mdm. Atiqah Halim 

6HQLRU�([HFXWLYH��7UDLQLQJ�	�'HYHORSPHQW��
Leadership Development 

Public Service Division 

3ULPH�0LQLVWHUèV�2IĆFH�

Ms. Fuziah Binte Muhamad Taha

Principal/Educator
Fuhua Primary School 

Mdm. Hanim Mohd Saleh

Correspondent and Head of Entertainment & Lifestyle 
Berita Harian/Berita Minggu/Sutra Magazine

Singapore Press Holdings 

Mdm. Mariah Bte Mohd Zainal Abideen 

Freelance Speech and Drama Teacher
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Mr. M Ma’mun Bin H M F Suheimi

Retiree

Mr. Mohamed Faizal Bin Ahmad 

Owner
A-Spire Learning Academy  

Mr. Muhammad Nazri Muhd

*URXS�0DQDJLQJ�'LUHFWRU��$VLD�3DF��
Vector Scorecard (Asia-Pac) Pte Ltd 

Mdm. Siti Haslinda Putri Harun 

Director
The Kids Dentist

Camden Medical Centre   

Mdm. Suriati Bte Abdullah 

Managing Director & Principal Consultant
The SuChi Group

SuChi Success Initiatives Pte Ltd

SuChi Media Pte Ltd

Mdm. Zarina Yusof 

Deputy Director
Youth Health Division

Health Promotion Board

Dr. Bibi Jan Mohd Ayyub

School Counsellor 

Mr. Mohammad Riduwan Matni

&KLHI�([HFXWLYH�2IĆFHU
Muse Group Pte Ltd 

Mr. Abdul Harris Bin Sumardi 

Principal
Juying Secondary School 

Ms. Aisyah Farahiyah Binte Badiuszaman

Manager (Publications) 
Education & Outreach Division 

National Heritage Board

Ms. Khartini Binte Abdul Khalid

Lecturer
School of Interdisciplinary Studies

Ngee Ann Polytechnic
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CHAIRPERSON

Mr. Raymond Lye

Managing Partner 
Union Law LLP

MEMBERS

Mr. Adrian Quek  

Director/ Business Partner  

Iconmedia Group Pte Ltd & Star Events Team Pte Ltd

Ms. Annette Chong 

Homemaker 

Dr. Caroline Balhetchet  

Director
Youth Service Centre  

Singapore Children’s Society

Ms. Florence Oh 

Director  
Consulus Pte Ltd  

Dr. Gan Su-Lin  

Principal Academic Staff
2IĆFH�RI�$FDGHPLF�6HUYLFHV

Republic Polytechnic

Mr. Gerald Chew 

General Counsel  
Law & Corporate Affairs 

Petra Foods Ltd 

Mr. Johnny Ang  

Assistant Director 
GS1 Singapore Limited  

Mr. Muhd Fuadi Bin Rahmat

Lecturer
Management Development Institute of Singapore

Ms. Nazlene Zainal

Homemaker 

Dr. Shirley Ho   

Assistant Professor
Wee Kim Wee School of Communication & Information

Nanyang Technological University 

Mrs. Sita Singh   

Principal 
Bedok Green Primary School  

Ms. Tan Simin 

Freelance Translator

Ms. Tan Soo Yean 

Head of Sociology Programme
School of Arts and Social Sciences

Singapore Institute of Management University

1 August 2013 to 31 July 2015

PROGRAMME 
ADVISORY 
COMMITTEE 
FOR ENGLISH 
PROGRAMMES 
(PACE)
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Ms. Tay Hwei Chin  

Lecturer
Republic Polytechnic 

Mr. Tony Chow

International Media Consultant 

Mr. Victor Lim 

Manager 
Department of Youth and Arts

Kong Meng San Phor Kark See Monastery 

Mr. Alwyn Chia Shih Yeung 

Manager
Communications and Partnerships

Lions Befrienders Service Association (Singapore)

Ms. Sharon Ismail 

Lecturer
School of Film and Media Studies

Ngee Ann Polytechnic  

Mr. Henry Baey Seng Kah 

Managing Director 
American International Industries Pte Ltd

Ms. Lee Ke Ning

Owner 
2SWLPD[�2IĆFH�6XSSOLHV

Ms. Monica Tea Poh Choo  

General Manager 
Singapore Buddhist Free Clinic

CHAIRPERSON

Mr. Edward D’Silva

Architect/ Senior Advisor
SAA Architects Pte Ltd

1st VICE-CHAIRPERSON

Mr. Charles Ho Nai Chuen

&KLHI�([HFXWLYH�2IĆFHU
On Cheong Co. Pte Ltd

2nd VICE-CHAIRPERSON

Ms. Triena Noeline Ong

Director
Etymology: International Book Publishing & Editorial Services

MEMBERS

Mr. Aik Cze Loong

Acting Head
1RUWK�:HVW�5HJLRQDO�2IĆFH

Environmental Health Department

National Environment Agency

Mr. Chin Heng Ee

4XDOLW\�$VVXUDQFH�0DQDJHU
IBM Global Services, ASEAN 

Dr. Chong Kwek Yan

Research Fellow
National University of Singapore

1 December 2013 to 30 November 2015 

PUBLICATIONS 
CONSULTATIVE 
PANEL (PCP)
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Ms. Athena D’Souza

Homemaker

Mr. Ee Kim Lock

Senior Librarian
National Library Board

Ms. Janice Fong

Manager
Singapore Tourism Board

Mr. Jackie Goh

&KLHI�([HFXWLYH�2IĆFHU
Eclub Pte Ltd

Dr. Kenneth Lyen

Paediatrician
Lyen Children’s Clinic

Mr. N K Rajarh

Solicitor & Director
M Rama Law Corporation

Lecturer 
SIM University

Mdm. Norzalina Mohd

Yoga Teacher

Ms. Nurul Ain Ramli

Teacher
Ministry of Education

Ms. Serene Pan

Project Manager
Citi Singapore

Ms. Sutha d/o Periasamy

Assistant Manager
Youth Division

Singapore Indian Development Association (SINDA)

Dr. Jenny Quek Hwee Huang

Systems Analyst
Zenisys

Mdm. Koh Teck Siew

Principal
Yishun Junior College

Mr. Kong Wai Piew Sean

Educator & Speaker
CEO
Halogen Foundation Singapore

Ms. Madeleine Lee

Founder & Director/ Investment Manager/ Poet
Athenaeum Ltd

Ms. Lee Kuan Fung

Associate Editor
Omy.sg

Singapore Press Holdings

Ms. Lee Siew Gek

Regulatory Affairs Manager
Haw Par Healthcare Ltd

Mrs. Lim Siew Kim

Retired Librarian
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Dr. Tan Kok Siang

Senior Lecturer
Natural Sciences and Science Education Academic Group

National Institute of Education

Nanyang Technological University

Ms. Tan Yi Wen

Analyst

Mrs. Yang Oon Hui Audrey Nee Low

Retired lawyer

Dr. Gilbert Yeoh Guan Hin

Senior Lecturer
Department of English Language and Literature

National University of Singapore

Ms. Zaleha Bte Ahmad

Centre Director
Association of Muslim Professionals

CHAIRPERSON

Mr. Richard Magnus

Chairman 
Casino Regulatory Authority

MEMBERS

Professor Lily Kong 

9LFH�3URYRVW��$FDGHPLF�3HUVRQQHO��
National University of Singapore  

Dr. Muhammad Haniff Bin Hassan 

Research Fellow
6��5DMDUDWQDP�6FKRRO�RI�,QWHUQDWLRQDO�6WXGLHV

Nanyang Technological University

Mr. M. Rajaram

Senior Director
Straits Law Practice LLC

Mr. Daniel Yun 

&KLHI�([HFXWLYH�2IĆFHU�
ACT Academy at ERC Institute / Blue3 Pictures

Dr. Suzaina Kadir

Assistant Dean (Student Affairs) & Senior Lecturer
Lee Kuan Yew School of Public Policy

National University of Singapore

1 July 2013 to 30 June 2015

POLITICAL FILMS 
CONSULTATIVE 
COMMITTEE (PFCC)

ANNUAL REPORT 2013/201464



CHAIRPERSON

Professor Tan Cheng Han

Chairman
Centre of Law and Business, Faculty of Law

National University of Singapore

VICE-CHAIRPERSON

Mrs. Carmee Lim 

Mentor Principal 

MindChamps Holdings

MEMBERS

Mr. Alfred Siew

Editor
Techgoondu.com

Professor Ang Peng Hwa

Professor 
Wee Kim Wee School of Communication and Information

Nanyang Technological University

Mr. Arun Mahizhnan 

Deputy Director
Institute of Policy Studies

Mr. Calvin Cheng

)RUPHU�1RPLQDWHG�0HPEHU�RI�3DUOLDPHQW

([HFXWLYH�'LUHFWRU
Juice Media Pte Ltd

1 August 2012 to 31 July 2014

MEDIA LITERACY 
COUNCIL (MLC)

Mr. Goh Sin Teck  

Deputy Editor
Lianhe Zaobao  

Singapore Press Holdings

Mr. Ma Wei Cheng

Member
National Trades Union Congress (NTUC)  

Central Committee 
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Dr. Caroline Balhetchet

Clinical Psychologist/ Senior Director
Youth Services

Singapore Children’s Society

Dr. Cherian George 

Former Associate Professor 
Nanyang Technological University

Mr. Daniel Tan Kim Khoon

Director 
School of Interactive & Digital Media

Nanyang Polytechnic

Mr. David Christie

Director
Programme Standards & Practices

MediaCorp TV (Ch5 & Okto)

MediaCorp TV (Singapore) Pte Ltd

Mr. Edmund Tay

Pastor
City Harvest Church 

Mr. Muhammad Effendy Ibrahim

Director
Consumer Business, Asia 

6\PDQWHF�$VLD�3DFLĆF�3WH�/WG�

Mr. Gerald Singham

Partner 
Rodyk & Davidson LLP

Mr. Goh Lih Shiun 

Country Lead
Policy and Government Affairs (Southeast Asia)

Google 

Ms. Grace Chng

Senior Correspondent
The Straits Times 

Ms. Lin Shu Fen 

Vice President 
Home Solutions

StarHub 

Mr. Nicholas Gabriel Lim  

Assistant Director
Children-At-Risk Empowerment Association 

(CARE Singapore)

Professor Schubert Foo Shou Boon 

Professor 
College of Humanities, Arts & Social Sciences

Nanyang Technological University

Ms. Tina Hung 

Deputy CEO
National Council of Social Service

Mdm. Rashidah Bte Abdul Rasip

Principal 
West View Primary School

Professor David Hung Wei Loong

Associate Dean
Education Research, Learning Sciences and Technologies

National Institute of Education
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ASSOCIATE MEMBERS 

Mr. Chong Ee Jay 

Assistant Manager 
TOUCH Cyber Wellness 

Ms. Seraphim Cheong 

Director 
Ruder Finn Asia 

Ms. Cheryl Ng 

Lecturer
Ngee Ann Polytechnic 

Ms. Caroline Seow

([HFXWLYH�'LUHFWRU
Family Business Network Asia 

Dr. David Tan

Associate Professor 

Faculty of Law 

National University of Singapore 

Dr. Angeline Khoo

Associate Professor 
Psychological Studies 

National Institute of Education

CHAIRPERSON

Ms. Jennie Chua

Independent Director
Guocoland Pte Ltd

DIRECTOR

Mr. Joachim Ng

Director (Industry Operations)
Media Development Authority

MEMBERS

Mr. Tan Chih Chong

Managing Director
Sitting in Pictures

President
Association of Independent Producers

Mr. Sebastian Tan

Group Managing Director
Shooting Gallery Asia

Mr. Richard Tan

Consultant
Stamford Law Corporation

Adjunct Associate Professor
National University of Singapore

16 June 2012 to 15 June 2014 

SINGAPORE FILM 
COMMISSION 
ADVISORY 
COMMITTEE (SFC)
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Key performance indicators and
performance for PSB programmes 

)RU�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK�����

ANNEX
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KEY PERFORMANCE INDICATORS AND PERFORMANCE FOR PUBLIC SERVICE 
BROADCAST PROGRAMMES (FINANCIAL YEAR ENDING 31 MARCH 2014)

,Q�WKH�ĆQDQFLDO�\HDU�HQGLQJ����0DUFK�������ê)<��ë���WKH�IROORZLQJ�NH\�SHUIRUPDQFH�LQGLFDWRUV�ZHUH�DSSOLHG�WR�PHDVXUH�WKH�

effectiveness of Public Service Broadcast (“PSB”) programmes on free-to-air television (“FTA TV”):

�,�� 1XPEHU�RI�36%�WHOHYLVLRQ�SURJUDPPH�KRXUV�IXOĆOOHG1. 

(II) Average viewership of PSB television programmes.

�,��� 1XPEHU�RI�36%�7HOHYLVLRQ�3URJUDPPH�+RXUV�)XOĆOOHG 

 In FY13, MDA required MediaCorp to telecast a minimum of 4,243 hours of (funded) PSB programmes across MediaCorp’s  

 seven FTA TV channels. This covers a range of genres, including information, children’s, arts/culture, sports dramas, variety  

� DQG�PLQRULW\�ODQJXDJH�SURJUDPPHV���7KH�UHTXLUHPHQW�ZDV�IXOĆOOHG�DV�IROORZV�

(II)  Average Viewership of PSB Programmes 

 Viewership targets3 for (funded and locally produced) PSB programmes were set by television channel and genre based on  

 each channel’s target demographic group.  

Minimum number of PSB hours required 1XPEHU�RI�36%�KRXUV�IXOĆOOHG�E\�0HGLD&RUS�

Total 4,243 Total 6,039.5

Locally Produced 2,229 Locally Produced 2,439.5

Acquired2 2,014 Acquired 3,600

1.  5HIHUV�WR�WKH�WRWDO�QXPEHU�RI�ORFDOO\�SURGXFHG�DQG�IRUHLJQ�DFTXLUHG�36%�WHOHYLVLRQ�SURJUDPPHV�IXOĆOOHG�E\�0HGLD&RUS�DJDLQVW�PLQLPXP�36%�� �

 hours required by MDA for funding provided. Locally produced programmes are in-house productions by MediaCorp and outsourced productions  

 by independent production companies.

2.  Foreign acquired PSB programmes are supported to supplement the total provision of PSB content on special interest/minority language channels,  

 accounting for about 5% of funding allocation for PSB programmes on FTA TV. 

3.  Refers to ratings and reach targets.  “Ratings” measures the percentage (or number) of viewers watching a programme at any one point during the   

 programme’s telecast.  “Reach” is the total percentage (or number) of unduplicated individuals who tune into a TV programme over a given time   

 period (based on the Kantar Media “Television Audience Measurement” system).
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Across the channels, the average percentage of targets met was 96%4.  The total reach of PSB programmes in FY13 was 89%  

(4.502 million) of viewers aged four and above. 

PSB programmes were also made available for catch-up viewing online via the “xinMSN” multimedia site, drawing over 10.8 

million views.  In addition, PSB-funded web-exclusive content (online extensions of PSB programmes) drew over 200,000 views on 

xinMSN5. 

A summary of the average  viewership of PSB programmes across FTA TV channels in FY136 is as follows:

4.  Based on a total of 88 targets (set by genre and channel). Targets were revised in FY13 (with some increases made). 

5.  Source: Omniture. Catch-up views were based on a total of 95 PSB programmes or 1,500 online clips and web-only content views were based on a  

 total of 48 online clips.

6.  The average viewership for FY13 (i.e. from April 2013 to March 2014) is measured based on the viewership for the calendar years, 2013 and 2014. 
7.  Channels’ prime time refers to 7pm-11pm for Channels 5, 8, U, CNA, Suria and Vasantham. okto’s primetime for its children’s belt is weekdays 9am- 

 9pm/weekends 7am-9pm, and 10pm-12mn daily for okto’s arts belt.   This would include PSB-funded and non-funded programmes. 

8.  Based on whole-day viewing

9.  “P4+” refers to people aged 4 and above (where the 2013 and 2014 potential viewer base is 5,059,000 and 5,145,000)

10.  ê&80(ë�UHIHUV�WR�WKH�FXPXODWLYH�ĆJXUH�RI�WKH�UDWLQJV�RI�D�SURJUDPPH�WHOHFDVW�DFURVV�RQH�ZHHN�DQG�ê3���ë�UHIHUV�WR�YLHZHUV�DJHG����\HDUV�DQG�� �

 above. (P15+ viewer base in 2013 and 2014 is 4,397,000 and 4,473,000)

TV 
Channel

Target 
Demographic

Channel Descriptions/Prime Time7 Ratings in 
FY13

Average Prime Time 
Ratings of Local PSB 
Programmes Across 

Genres

Total Reach8 of Local 
PSB Programmes 

(by Channel) 

Channel 5 P4+9 24-hour English entertainment channel targeting 
a mass audience with local productions, including 
news, and foreign acquired programmes. Average 
prime time rating of 2.6% (132,000).

2.2% 
(112,000)

66.9%
(3,384,000)

Channel 8 P4+ 24-hour Mandarin general entertainment 
channel targeting a mass audience with local 
productions, including news, and foreign acquired 
programmes.  Average prime time rating of 
10.0% (509,000). 

9.6%
(486,000)

68.9%
(3,486,000)

Channel U CUME P15+10 Mandarin entertainment channel targeting 
youth and working professionals with local 
productions, including news, and foreign acquired 
programmes. Average prime time rating of 3.1% 
(138,000).

2.9%
(130,000)

48.9%
(2,152,000)
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TV 
Channel

Target 
Demographic

Channel Descriptions/Prime Time7 Ratings in 
FY13

Average Prime Time 
Ratings of Local PSB 
Programmes Across 

Genres

Total Reach8 of Local 
PSB Programmes 

(by Channel) 

Channel 
NewsAsia 

(Singapore)

CUME PMEB11 
(above $5k); 

and P15+

Special interest news and information channel 
targeting working professionals with the 
provision of primarily locally produced content. 
Average prime time rating of 1.2% (4,900) for 
CUME PMEB (above $5k) and 0.6% (24,300) for 
CUME P15+.

PMEB (above $5k)
2.0% (8,700)

P15+
1.6% (71,500)

PMEB (above$5k)
41.5% (171,000)

P15+ 
34.1%
(1,501,000)

okto P4-1212; and 
P15+

Special interest channel with daytime and early 
evening timebelts for children and evening 
timebelt for youths and the local arts community.  
Offers a mix of locally produced and foreign 
acquired children’s, information and arts/culture 
programmes.  Average prime time rating of 2.1% 
(11,100) for the children’s belt and 0.2% (9,400) 
for the arts/culture belt.

P4-12:
2.7% (14,500)

P15+:
0.3% (13,190)

P4-12:
44.6% (241,000)

P15+:
9% (397,000) 

Suria M4+13 Malay language general entertainment channel 
catering to the community with local productions 
and acquired programmes from the region.  
Average prime time rating of 8.2% (61,000). 

10.7% 
(78,667) 

92.6% 
(699,000)

Vasantham Ind4+14 Tamil language general entertainment channel 
catering to the Indian community with local 
and acquired productions from Indian markets. 
Average prime time rating of 7.0% (36,100).

8.2%
(49,900)

78.1%
(403,000)

11.  “PMEB (above $5k)” refers to professionals, managers, executives and businessmen with monthly income of S$5,000 and above. (2013 and 2014   

 viewer base at 378,000 and 385,000)

12.   “P4-12” refers to people aged 4 to 12 (2013 and 2014 viewer base at 539,000 and 548,000 )

13.  “M4+” refers to Malays aged 4 and above (2013 and 2014 potential viewer base at 755,000 and 769,000)

14.   “Ind 4” refers to Indians aged 4 and above (2013 and 2014 potential viewer base at  516,000 and 524,000)
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15.  Source: Degree Census, Public Service Broadcast (PSB) Public Satisfaction Survey

(III)  Other Performance Measurements

 To further gauge viewers’ responses to PSB programmes, MDA conducts an annual PSB public satisfaction survey15 which 

 measures public satisfaction levels with attributes such as programme quality, engagement and informative value, and 

 public service value.  In 2013, 69% of respondents indicated that their satisfaction level with PSB was high, compared to   

 71% in 2012 and 60% in 2011.

Accumulated PSB reserves from unutilised RTV licence fees

The PSB reserves accumulated over the period FY03 to FY13 from unutilised RTV licence fees amounted to S$48.7 million as at  

31 March 2014.
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In the opinion of Media Development Authority (the “Authority”),

�D��� WKH�DFFRPSDQ\LQJ�ĆQDQFLDO�VWDWHPHQWV�RI�WKH�$XWKRULW\�DV�VHW�RXW�RQ�SDJHV����WR�����DUH�GUDZQ�XS�LQ�DFFRUGDQFH�ZLWK�WKH� �

 provisions of the Media Development Authority Act (Chapter 172) (the “Act”) and Statutory Board Financial Reporting   

 Standards so as to present fairly, in all material respects, the state of affairs of the Authority as at 31 March 2014, the results   

� DQG�FKDQJHV�LQ�HTXLW\�RI�WKH�$XWKRULW\��DQG�FDVK�ćRZV�RI�WKH�$XWKRULW\�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH��DQG

(b)  proper accounting and other records have been kept, including records of all assets of the Authority whether purchased,   

 donated or otherwise; and

(c)  the receipts, expenditure and investment of moneys and the acquisition and disposal of assets by the Authority during the   

� ĆQDQFLDO�\HDU�KDYH�EHHQ�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�$FW�

7KH�%RDUG�RI�WKH�0HGLD�'HYHORSPHQW�$XWKRULW\�RI�6LQJDSRUH�KDV��RQ�WKH�GDWH�RI�WKLV�VWDWHPHQW��DXWKRULVHG�WKHVH�ĆQDQFLDO�

statements for issue.

STATEMENT  BY MEDIA 
DEVELOPMENT AUTHORITY

On behalf of the Authority

Mr. Niam Chiang Meng
Chairman

27 June 2014

Ms. Koh Lin-Net
&KLHI�([HFXWLYH�2IĆFHU
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5HSRUW�RQ�WKH�ĆQDQFLDO�VWDWHPHQWV

:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�ĆQDQFLDO�VWDWHPHQWV�RI�0HGLD�'HYHORSPHQW�$XWKRULW\�RI�6LQJDSRUH��WKH�ê$XWKRULW\ë���ZKLFK�

FRPSULVH�WKH�VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ�DV�DW����0DUFK�������WKH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH��VWDWHPHQW�RI�FKDQJHV�

LQ�HTXLW\�DQG�WKH�VWDWHPHQW�RI�FDVK�ćRZV�IRU�WKH�\HDU�WKHQ�HQGHG��DQG�D�VXPPDU\�RI�VLJQLĆFDQW�DFFRXQWLQJ�SROLFLHV�DQG�RWKHU�

explanatory information, set out on pages 79 to 138.

0DQDJHPHQWèV�UHVSRQVLELOLW\�IRU�WKH�ĆQDQFLDO�VWDWHPHQWV

0DQDJHPHQW�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�

provisions of the Media Development Authority Act, (Chapter 172) (the “Act”) and Statutory Board Financial Reporting Standards, 

DQG�IRU�VXFK�LQWHUQDO�FRQWURO�DV�PDQDJHPHQW�GHWHUPLQHV�LV�QHFHVVDU\�WR�HQDEOH�WKH�SUHSDUDWLRQ�RI�ĆQDQFLDO�VWDWHPHQWV�WKDW�DUH�

free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

2XU�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKHVH�ĆQDQFLDO�VWDWHPHQWV�EDVHG�RQ�RXU�DXGLW��:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�

with Singapore Standards on Auditing. Those standards require that we comply with ethical requirements and plan and perform 

WKH�DXGLW�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ĆQDQFLDO�VWDWHPHQWV�DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW�

$Q�DXGLW�LQYROYHV�SHUIRUPLQJ�SURFHGXUHV�WR�REWDLQ�DXGLW�HYLGHQFH�DERXW�WKH�DPRXQWV�DQG�GLVFORVXUHV�LQ�WKH�ĆQDQFLDO�VWDWHPHQWV��

7KH�SURFHGXUHV�VHOHFWHG�GHSHQG�RQ�WKH�DXGLWRUèV�MXGJHPHQW��LQFOXGLQJ�WKH�DVVHVVPHQW�RI�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�

WKH�ĆQDQFLDO�VWDWHPHQWV��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��,Q�PDNLQJ�WKRVH�ULVN�DVVHVVPHQWV��WKH�DXGLWRU�FRQVLGHUV�LQWHUQDO�FRQWURO�

UHOHYDQW�WR�WKH�HQWLW\èV�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�ĆQDQFLDO�VWDWHPHQWV�LQ�RUGHU�WR�GHVLJQ�DXGLW�SURFHGXUHV�WKDW�DUH�

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 

control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting 

HVWLPDWHV�PDGH�E\�PDQDJHPHQW��DV�ZHOO�DV�HYDOXDWLQJ�WKH�RYHUDOO�SUHVHQWDWLRQ�RI�WKH�ĆQDQFLDO�VWDWHPHQWV�

:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIĆFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�DXGLW�RSLQLRQ�

INDEPENDENT AUDITORS’ REPORT TO 
THE MEMBERS OF MEDIA DEVELOPMENT 
AUTHORITY OF SINGAPORE
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Opinion

,Q�RXU�RSLQLRQ��WKH�ĆQDQFLDO�VWDWHPHQWV�DUH�SURSHUO\�GUDZQ�XS�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�$FW�DQG�6WDWXWRU\�%RDUG�

Financial Reporting Standards so as to present fairly, in all material respects, the state of affairs of the Authority as at 31 March 

�����DQG�WKH�UHVXOWV��FKDQJHV�LQ�HTXLW\�DQG�FDVK�ćRZV�RI�WKH�$XWKRULW\�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH�

Other matter

7KH�ĆQDQFLDO�VWDWHPHQWV�RI�WKH�$XWKRULW\�IRU�WKH�\HDU�HQGHG����0DUFK������ZHUH�DXGLWHG�E\�DQRWKHU�DXGLWRU�ZKR�H[SUHVVHG�DQ�

XQTXDOLĆHG�RSLQLRQ�RQ�WKRVH�ĆQDQFLDO�VWDWHPHQWV�RQ����-XQH������

Report on other legal and regulatory requirements

Management’s responsibility for compliance with legal and regulatory requirements

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and the acquisition and disposal of 

assets, are in accordance with the provisions of the Act. This responsibility includes implementing accounting and internal controls 

as management determines are necessary to enable compliance with the provisions of the Act.

Auditors’ responsibility

2XU�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�PDQDJHPHQWèV�FRPSOLDQFH�EDVHG�RQ�RXU�DXGLW�RI�WKH�ĆQDQFLDO�VWDWHPHQWV��:H�

conducted our audit in accordance with Singapore Standards on Auditing. We planned and performed the compliance audit to 

obtain reasonable assurance about whether the receipts, expenditure, investment of moneys and the acquisition and disposal 

of assets, are in accordance with the provisions of the Act.

Our compliance audit includes obtaining an understanding of the internal control relevant to the receipts, expenditure, investment 

RI�PRQH\V�DQG�WKH�DFTXLVLWLRQ�DQG�GLVSRVDO�RI�DVVHWV��DQG�DVVHVVLQJ�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�ĆQDQFLDO�VWDWHPHQWV�

from non-compliance, if any, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. 

Because of the inherent limitations in any accounting and internal control system, non-compliances may nevertheless occur and 

not be detected.

:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIĆFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�RSLQLRQ�RQ�

management’s compliance.
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Opinion

In our opinion:

(a)  the receipts, expenditure, investment of moneys and the acquisition and disposal of assets by the Authority during the year are,  

 in all material respects, in accordance with the provisions of the Act; and

(b)  proper accounting and other records have been kept, including records of all assets of the Authority whether purchased,   

 donated or otherwise.

KPMG LLP

Public Accountants and Chartered Accountants

Singapore

27 June 2014
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STATEMENT OF 
COMPREHENSIVE INCOME
)RU�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK�����

2014 2013

Note General 
Fund

($’000)

Restricted 
Funds  

($’000)

Total
($’000)

General Fund
(Restated*)  

($’000)

Restricted 
Funds

($’000)

Total
(Restated*)

($’000)

Income

Broadcast licence fees 22,508 – 22,508 25,708 – 25,708

Film and video fees 3,247 – 3,247 4,321 – 4,321

5HYHQXH�IURP�FRPSOHWHG�ĆOPV 584 – 584 3,230 – 3,230

26,339 – 26,339 33,259 – 33,259

1HW��ORVV��JDLQ�RQ�ĆQDQFLDO�DVVHWV�
GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�
loss (4,070) – (4,070) 5,926 – 5,926

Other income 4 2,264 – 2,264 2,885 – 2,885

Expenses

Public Service Broadcast expenses (3,587) – (3,587) (3,828) – (3,828)

Employee compensation 5 (29,589) – (29,589) (28,587) – (28,587)

Licensing expenses (1,373) – (1,373) (2,172) – (2,172)

Allowance for impairment of trade 

receivables (1,241) (534) (1,775) (2,044) – (2,044)

Write-off of bad debts (1,217) (1) (1,218) (2,005) – (2,005)

Depreciation and amortisation expenses 7 & 8 (5,123) (3) (5,126) (5,475) (11) (5,486)

Rental on operating leases (3,714) – (3,714) (3,669) – (3,669)

Fund management expenses (238) – (238) (571) – (571)

Professional and consultancy fees (1,050) – (1,050) (1,510) – (1,510)

* See note 2.5.

7KH�DFFRPSDQ\LQJ�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�
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2014 2013

Note General 
Fund

($’000)

Restricted 
Funds  

($’000)

Total
($’000)

General Fund
(Restated*)  

($’000)

Restricted 
Funds

($’000)

Total
(Restated*)

($’000)

Information technology expenses (9,044) – (9,044) (10,262) – (10,262)

Irrecoverable GST (1,745) – (1,745) (1,989) – (1,989)

Other operating expenses (10,704) – (10,704) (8,626) – (8,626)

Total operating expenditure (68,625) (538) (69,163) (70,738) (11) (70,749)

'HĆFLW�EHIRUH�LQGXVWU\�GHYHORSPHQW�
expenses (44,092) (538) (44,630) (28,668) (11) (28,679)

Industry development expenses

Industry promotional expenses 6 (511) (21,159) (21,670) (2,682) (30,336) (33,018)

Write-off/impairment of interest 
receivable on industry loans (488) – (488) (1,207) – (1,207)

$PRUWLVDWLRQ�RI�ĆQDQFLDO�JXDUDQWHHV (34) – (34) (33) – (33)

:ULWH�EDFN�RQ�ĆQDQFLDO�JXDUDQWHHV – – – 167 – 167

,PSDLUPHQW�ORVV�RQ�ĆQDQFLDO�DVVHWV�
available-for-sale (6) – (6) (209) – (209)

Total industry development expenses (1,039) (21,159) (22,198) (3,964) (30,336) (34,300)

'HĆFLW�EHIRUH�JUDQWV (45,131) (21,697) (66,828) (32,632) (30,347) (62,979)

* See note 2.5.

STATEMENT OF COMPREHENSIVE INCOME (CONT’D)

7KH�DFFRPSDQ\LQJ�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�
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2014 2013

Note General 
Fund

($’000)

Restricted 
Funds  

($’000)

Total
($’000)

General Fund
(Restated*)  

($’000)

Restricted 
Funds

($’000)

Total
(Restated*)

($’000)

Government grants

Government grants 20 48,298 21,462 69,760 36,377 30,030 66,407

Deferred capital grants amortised 21 1,972 3 1,975 288 11 299

Other deferred grants amortised 22 – – – – (23) (23)

Total government grants 50,270 21,465 71,735 36,665 30,018 66,683

1HW�VXUSOXV��GHĆFLW� 5,139 (232) 4,907 4,033 (329) 3,704

Other comprehensive income

,WHPV�WKDW�ZLOO�QRW�EH�UHFODVVLĆHG�WR�
income or expenditure

Actuarial gain/(loss) recognised on 
provision for pensions and gratuities 17 2,044 – 2,044 (278) – (278)

IWHPV�WKDW�DUH�RU�PD\�EH�UHFODVVLĆHG�
subsequently to income or expenditure

1HW�FKDQJH�LQ�IDLU�YDOXH�RI�ĆQDQFLDO�

assets available-for-sale 10 – 1,439 1,439 654 406 1,060

Total other comprehensive income 2,044 1,439 3,483 376 406 782

Total comprehensive income 7,183 1,207 8,390 4,409 77 4,486

* See note 2.5.

7KH�DFFRPSDQ\LQJ�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�
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STATEMENT OF  
FINANCIAL POSITION
As at 31 March 2014

Note 31 March 2014
 ($’000)

31 March 2013 
 (Restated*) ($’000)

1 April 2012 
(Restated*) ($’000) 

Assets

Property, plant and equipment 7 1,967 4,940 6,683

Intangible assets 8 519 661 2,382

Loans receivables 9 – – –

Financial assets available-for-sale 10 3,596 6,508 14,822

Non-current assets 6,082 12,109 23,887

Cash and cash equivalents 11 196,531 84,831 108,016

Financial assets designated at fair value through 
SURĆW�RU�ORVV 12 30,287 140,519 134,978

Trade and other receivables 13 17,180 27,853 33,114

Deferred subsidies 33 28 21

Loans receivables 9 – – –

Financial assets available-for-sale 10 4,249 – –

'HULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV 14 – 722 –

Current assets 248,280 253,953 276,129

Total assets 254,362 266,062 300,016

Equity

Share capital 15 1,201 1,201 1,201

Capital account 16 131,614 131,614 131,614

Accumulated surplus 59,762 55,180 51,754

Fair value reserve 1,822 383 (677)

Total equity 194,399 188,378 183,892

7KH�DFFRPSDQ\LQJ�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�
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Note 31 March 2014
 ($’000)

31 March 2013 
 (Restated*) ($’000)

1 April 2012 
(Restated*) ($’000)

Liabilities

Provision of unclaimed monies 2,456 2,405 2,565

Provision for pensions and gratuities 17 17,506 20,891 21,951

Provision for ex-gratia payments 241 243 243

Provision for reinstatement of property, plant 
and equipment 1,711 1,671 837

Non-current liabilities 21,914 25,210 25,596

Trade and other payables 18 19,670 22,154 49,031

Advances and deposits 19 5,268 9,299 9,405

Grant received in advance 20 3,175 11,102 24,054

Deferred capital grant 21 2,219 2,106 12

Other deferred grants 22 6,022 6,118 5,875

'HULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV – – 479

Financial guarantees 33 28 21

Provision for pensions and gratuities 17 1,662 1,667 1,651

Current liabilities 38,049 52,474 90,528

Total liabilities 59,963 77,684 116,124

Total equity and liabilities 254,362 266,062 300,016

Net assets and liabilities of trust and 
 agency funds 23 3,480 7,770 (11,382)

* See note 2.5.
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Note Share Capital
($’000)

Capital Account 
($’000)

At 1 April 2012, as previously stated 1,201 131,614

Impact of change in accounting policy 2.5 – –

At 1 April 2012, as restated 1,201 131,614

1HW�VXUSOXV��GHĆFLW���DV�UHVWDWHG 2.5 – –

Other comprehensive income

Actuarial loss recognised on provision for pensions and gratuities 2.5 – –

1HW�FKDQJH�LQ�IDLU�YDOXH�RI�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH 10 – –

Total other comprehensive income, as restated – –

Total comprehensive income, as restated – –

Transfer from restricted funds to general funds – –

At 31 March 2013, as restated 1,201 131,614

STATEMENT OF CHANGES 
IN EQUITY
)RU�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK�����

7KH�DFFRPSDQ\LQJ�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�
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Fair value reserve Accumulated surplus

General Fund 
($’000)

Restricted Funds 
($’000)

Subtotal  
($’000)

General  
Fund ($’000)

Restricted Funds 
($’000)

Subtotal 
 ($’000)

Total 
 ($’000)

(654) (23) (677) 17,293 38,156 55,449 187,587

– – – (3,695) – (3,695) (3,695)

(654) (23) (677) 13,598 38,156 51,754 183,892

– – – 4,033 (329) 3,704 3,704

– – – (278) – (278) (278)

654 406 1,060 – – – 1,060

654 406 1,060 (278) – (278) 782

654 406 1,060 3,755 (329) 3,426 4,486

– – – 17,116 (17,116) – –

– 383 383 34,469 20,711 55,180 188,378

7KH�DFFRPSDQ\LQJ�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�
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STATEMENT OF CHANGES IN EQUITY (CONT’D)

Note Share Capital
($’000)

Capital Account 
($’000)

At 1 April 2013 1,201 131,614

1HW�VXUSOXV��GHĆFLW� – –

Other comprehensive income

Actuarial gain recognised on provision for pensions and gratuities 17 – –

1HW�FKDQJH�LQ�IDLU�YDOXH�RI�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH 10 – –

Total other comprehensive income – –

Total comprehensive income – –

Transactions with owners recognised directly in equity

Distributions to owners

Dividend paid for the year 29 – –

At 31 March 2014 1,201 131,614

7KH�DFFRPSDQ\LQJ�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�
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Fair value reserve Accumulated surplus

General Fund 
($’000)

Restricted Funds 
($’000)

Subtotal  
($’000)

General Fund 
($’000)

Restricted Funds 
($’000)

Subtotal 
 ($’000)

Total 
 ($’000)

– 383 383 34,469 20,711 55,180 188,378

– – – 5,139 (232) 4,907 4,907

– – – 2,044 – 2,044 2,044

1,439 1,439 – – – 1,439

–  1,439 1,439 2,044 – 2,044 3,483

– 1,439 1,439 7,183 (232) 6,951 8,390

– – – (2,369) – (2,369) (2,369)

– 1,822 1,822 39,283 20,479 59,762 194,399

7KH�DFFRPSDQ\LQJ�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�
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STATEMENT OF CASH FLOWS
)RU�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK�����

Note 2014 
 ($’000)

2013 ($’000)  
(Restated*)

&DVK�ćRZV�IURP�RSHUDWLQJ�DFWLYLWLHV

'HĆFLW�EHIRUH�JUDQWV (66,828) (62,979)

$GMXVWPHQWV�IRU�

Depreciation and amortisation expenses 5,126 5,486

Write-off/loss on disposal of property, plant and equipment 154 69

1HW�ORVV��JDLQ��RQ�ĆQDQFLDO�DVVHWV�GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV 4,070 (5,926)

Write-off of bad debts 1,218 2,005

Allowance for impairment of trade receivables 1,775 2,044

Write-off/impairment of interest receivable on industry loans 488 1,207

,PSDLUPHQW�ORVV�RQ�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH 6 209

Provision for reinstatement of property, plant and equipment 40 834

Provision for unclaimed monies 51 (160)

Provision for pensions, gratuities and ex-gratia 314 345

(53,586) (56,866)

Changes in:

-    trade and other receivables 5,613 (463)

-    trade and other payables 1,432 (26,919)

-    advances and deposits (4,031) (106)

Cash used in operations (50,572) (84,354)

Payment of pensions and gratuities 17(c) (1,662) (1,667)

Net cash used in operating activities (52,234) (86,021)

7KH�DFFRPSDQ\LQJ�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV�

* See note 30.
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Note 2014  
($’000)

2013 ($’000)  
(Restated*)

&DVK�ćRZV�IURP�LQYHVWLQJ�DFWLYLWLHV

Purchases of property, plant and equipment 7 (1,527) (1,621)

Purchases of intangible assets 8 (638) (428)

1HW�SURFHHGV�IURP�VDOH�RI�ĆQDQFLDO�DVVHWV�GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�SURĆW 
or loss

135,354 (2,070)

Purchases of unit trusts (30,000) –

3XUFKDVHV�RI�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH (2,409) (1,210)

5HSD\PHQW�IURP�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH 2,505 10,375

Interest received (807) 1,304

Dividend received – 251

Net cash from investing activities 102,478 6,601

&DVK�ćRZV�IURP�ĆQDQFLQJ�DFWLYLWLHV

5HFRYHU\�RI�ĆQDQFLDO�JXDUDQWHHV – 167

Payment of dividends (2,369) –

Government grants received 20 63,825 56,068

1HW�FDVK�IURP�ĆQDQFLQJ�DFWLYLWLHV 61,456 56,235

Net increase/(decrease) in cash and cash equivalents 111,700 (23,185)

Cash and cash equivalents at beginning of the year 84,831 108,016

Cash and cash equivalents at end of the year 11 196,531 84,831

* See note 30.
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NOTES TO THE FINANCIAL STATEMENTS
7KHVH�QRWHV�IRUP�DQ�LQWHJUDO�SDUW�RI�DQG�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ��ĆQDQFLDO�
VWDWHPHQWV��7KH�ĆQDQFLDO�VWDWHPHQWV�ZHUH�DXWKRULVHG�IRU�LVVXH�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ����-XQH������

1. DOMICILE AND ACTIVITIES

Media Development Authority of Singapore (the “Authority”), a statutory board under the Ministry of Communications and 

Information (“MCI”), formerly the Ministry of Information, Communications and the Arts (“MICA”), was established in The Republic 

of Singapore under the Media Development Authority Act (Chapter 172) on 1 January 2003.

The establishment of the Authority was by way of a merger of the Singapore Broadcasting Authority, the Singapore Film 

Commission and the Films and Publications Department from the then Ministry of Information, Communications and the Arts 

(“MICA”).

$V�D�VWDWXWRU\�ERDUG��WKH�$XWKRULW\�LV�VXEMHFWHG�WR�WKH�FRQWURO�RI�LWV�VXSHUYLVRU\�0LQLVWU\��0&,��DQG�LV�UHTXLUHG�WR�IROORZ�WKH�SROLFLHV�

and instructions issued from time to time by MCI and other government ministries and departments such as the Ministry of 

Finance (“MOF”).

7KH�UHJLVWHUHG�RIĆFH�DQG�SULQFLSDO�SODFH�RI�RSHUDWLRQV�RI�WKH�$XWKRULW\�LV�ORFDWHG�DW���)XVLRQRSROLV�:D\����������6\PELRVLV��

Singapore 138633.

The Authority is the national regulatory authority for media in Singapore and its principal activities are:

(a)    to exercise licensing and regulatory functions in respect of media services in Singapore, including the establishment of   

 guidelines and standards relating to the content of media services, and any equipment or facility used in connection with the   

 provision of media services;

(b)    to encourage, promote and facilitate the development of the media industries in Singapore;

(c)    to advise and make recommendations to the Government on matters, measures and regulations related to or connected with   

 the media;

(d)    to facilitate the provision of an adequate range of media services in Singapore which serve the interests of the general public;

�H�����WR�PDLQWDLQ�IDLU�DQG�HIĆFLHQW�PDUNHW�FRQGXFW�DQG�HIIHFWLYH�FRPSHWLWLRQ�LQ�WKH�PHGLD�LQGXVWULHV�LQ�6LQJDSRUH�RU��LQ�WKH�DEVHQFH��

 of a competitive market, to prevent the misuse of monopoly or market power;

(f)  to ensure that media services in Singapore are maintained at a high standard in all respects and, in particular, in respect of the  

� TXDOLW\��EDODQFH�DQG�UDQJH�RI�VXEMHFW�PDWWHU�RI�WKHLU�FRQWHQW�
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(g)    to encourage and regulate public service broadcast programming by broadcasting licensees; and

(h)    to ensure that nothing is included in the content of any media service which is against public interest or order, or national   

 harmony, or which offends against good taste or decency. 

2. BASIS OF PREPARATION

2.1 Statement of compliance

� 7KH�ĆQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQ�RI�WKH�0HGLD�'HYHORSPHQW�$XWKRULW\�$FW�� �

 (Chapter 172) and Statutory Board Financial Reporting Standards (“SB-FRS”), including Interpretations of SB-FRS (“INT   

 SB-FRS”) and SB-FRS Guidance notes as promulgated by the Accountant-General.

2.2 Basis of measurement

� 7KH�ĆQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHVHQWHG�RQ�WKH�KLVWRULFDO�FRVW�EDVLV�H[FHSW�IRU�FHUWDLQ�ĆQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�� �

 which are measured at fair value as stated in the respective accounting policies detailed below.

2.3 Functional and presentation currency

� 7KH�ĆQDQFLDO�VWDWHPHQWV�DUH�SUHVHQWHG�LQ�6LQJDSRUH�GROODUV��ZKLFK�LV�WKH�IXQFWLRQDO�FXUUHQF\�RI�WKH�$XWKRULW\���$OO�ĆQDQFLDO�� �

 information presented in Singapore dollars have been rounded to the nearest thousand, unless otherwise stated.

2.4 Use of estimates and judgements

� 7KH�SUHSDUDWLRQ�RI�ĆQDQFLDO�VWDWHPHQWV�LQ�FRQIRUPLW\�ZLWK�6%�)56�UHTXLUHV�PDQDJHPHQW�WR�PDNH�MXGJHPHQWV��HVWLPDWHV�DQG��

 assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.   

 Actual results may differ from these estimates.

� ,QIRUPDWLRQ�DERXW�FULWLFDO�MXGJHPHQWV�LQ�DSSO\LQJ�DFFRXQWLQJ�SROLFLHV�WKDW�KDYH�WKH�PRVW�VLJQLĆFDQW�HIIHFW�RQ�WKH�DPRXQWV�� �

� UHFRJQLVHG�LQ�WKH�ĆQDQFLDO�VWDWHPHQWV�UHODWH�WR�WKH�FODVVLĆFDWLRQ�RI�LQYHVWPHQWV�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV�DQG�� �

 available-for-sale investments, and are disclosed in note 3.9.

 Estimates and underlying assumptions are reviewed on an ongoing basis.  Revisions to accounting estimates are recognised in  

 the period in which the estimates are revised and in any future periods affected.

� ,QIRUPDWLRQ�DERXW�DVVXPSWLRQV�DQG�HVWLPDWLRQ�XQFHUWDLQWLHV�WKDW�KDYH�D�VLJQLĆFDQW�ULVN�RI�UHVXOWLQJ�LQ�D�PDWHULDO�DGMXVWPHQW�� �

� ZLWKLQ�WKH�QH[W�ĆQDQFLDO�\HDU�DUH�DV�IROORZV� 

 

CELEBRATING OUR STORIES 91



 Impairment of loan receivables and trade and other receivables

� 0DQDJHPHQW�UHYLHZV�LWV�ORDQ�UHFHLYDEOHV�DQG�WUDGH�DQG�RWKHU�UHFHLYDEOHV�IRU�REMHFWLYH�HYLGHQFH�RI�LPSDLUPHQW�DQQXDOO\�� 

� 6LJQLĆFDQW�ĆQDQFLDO�GLIĆFXOWLHV�RI�WKH�GHEWRU��WKH�SUREDELOLW\�WKDW�WKH�GHEWRU�ZLOO�HQWHU�EDQNUXSWF\��DQG�GHIDXOW�RU�� � �

� VLJQLĆFDQW�GHOD\�LQ�SD\PHQWV�DUH�FRQVLGHUHG�REMHFWLYH�HYLGHQFH�WKDW�D�UHFHLYDEOH�LV�LPSDLUHG��,Q�GHWHUPLQLQJ�WKLV��PDQDJHPHQW��

� PDNHV�MXGJHPHQW�DV�WR�ZKHWKHU�WKHUH�LV�REVHUYDEOH�GDWD�LQGLFDWLQJ�WKDW�WKHUH�KDV�EHHQ�D�VLJQLĆFDQW�FKDQJH�LQ�WKH�SD\PHQW�� �

� DELOLW\�RI�WKH�GHEWRU��RU�ZKHWKHU�WKHUH�KDYH�EHHQ�VLJQLĆFDQW�FKDQJHV�ZLWK�DGYHUVH�HIIHFW�LQ�WKH�WHFKQRORJLFDO��PDUNHW��HFRQRPLF��

 or legal environment in which the debtor operates in.

� :KHUH�WKHUH�LV�REMHFWLYH�HYLGHQFH�RI�LPSDLUPHQW��PDQDJHPHQW�PDNHV�MXGJHPHQWV�DV�WR�ZKHWKHU�DQ�LPSDLUPHQW�ORVV�VKRXOG�EH��

 recorded as an expense. In determining this, management uses estimates based on historical loss experience for assets with   

 similar credit risk characteristics.  The amount and timing of recorded expenses for any period would differ if the Authority   

� PDGH�GLIIHUHQW�MXGJHPHQW�RU�XWLOLVHG�GLIIHUHQW�HVWLPDWHV�

 Provision for pensions and gratuities

 Provision for pensions and gratuities is estimated by management based on the most recent valuation by professional   

 actuaries.  Changes to assumptions and estimates used in the valuation would result in changes to the provision for pensions   

 and gratuities amounts estimated.

 Valuation of investments

� 7KH�GHWHUPLQDWLRQ�RI�IDLU�YDOXH�IRU�ĆQDQFLDO�DVVHWV�DQG�ĆQDQFLDO�OLDELOLWLHV�IRU�ZKLFK�WKHUH�LV�QR�REVHUYDEOH�PDUNHW�SULFH 

� UHTXLUHV�WKH�XVH�RI�YDOXDWLRQ�WHFKQLTXHV�DV�GHVFULEHG�LQ�QRWH������)RU�ĆQDQFLDO�LQVWUXPHQWV�WKDW�WUDGH�LQIUHTXHQWO\�DQG�� �

� KDYH�OLWWOH�SULFH�WUDQVSDUHQF\��IDLU�YDOXH�LV�OHVV�REMHFWLYH�DQG�UHTXLUHV�YDU\LQJ�GHJUHHV�RI�MXGJHPHQW�GHSHQGLQJ�RQ�OLTXLGLW\��� �

� FRQFHQWUDWLRQ��XQFHUWDLQW\�RI�PDUNHW�IDFWRUV��SULFLQJ�DVVXPSWLRQV�DQG�RWKHU�ULVNV�DIIHFWLQJ�WKH�VSHFLĆF�LQVWUXPHQW�

 'HIHUUHG�LQFRPH�WD[�DVVHW�RQ�FRQWULEXWLRQ�WR�&RQVROLGDWHG�)XQG

� 'HIHUUHG�LQFRPH�WD[�DVVHW�KDV�QRW�EHHQ�UHFRJQLVHG�RQ�XQUHFRJQLVHG�GHĆFLWV�FDUULHG�IRUZDUG�DV�WKH�$XWKRULW\�GRHV�QRW�H[SHFW��

 to be able to maintain the current operating surplus, excluding any investment income and fair value gains or losses from its 

� ĆQDQFLDO�DVVHWV�KHOG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV���0DQDJHPHQW�EHOLHYHV�WKDW�WKH�SUREDELOLW\�RI�XWLOLVLQJ�WKH�FDUULHG 

� IRUZDUG�GHĆFLWV�LV�GHSHQGHQW�RQ�PDUNHW�SHUIRUPDQFH�DQG�GRHV�QRW�H[SHFW�VLJQLĆFDQW�JDLQV�LQ�LWV�LQYHVWPHQWV�DQG�ĆQDQFLDO�� �

� DVVHWV�KHOG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV�WR�IXOO\�RIIVHW�WKH�XQUHFRJQLVHG�GHĆFLWV���$FFRUGLQJO\��WKH�$XWKRULW\�KDV�QRW�� �

 recognised any deferred income tax assets for contribution to the Consolidated Fund. 
  
 Broadcast licence fees 

 Broadcast licence fees are billed based on a percentage of the broadcasters’ estimated total qualifying income provided at the 

� VWDUW�RI�ĆQDQFLDO�\HDU��DQG�DUH�UHFRJQLVHG�RYHU�WKH�OLFHQFH�SHULRG���&KDQJHV�WR�WKH�HVWLPDWHV�XVHG�LQ�WKH�GHWHUPLQDWLRQ�RI�� �
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� EURDGFDVW�OLFHQFH�IHH�ZRXOG�UHVXOW�LQ�FKDQJHV�WR�WKH�EURDGFDVW�OLFHQFH�IHH�UHYHQXH�UHFRJQLVHG�IRU�WKH�ĆQDQFLDO�\HDU�

2.5 Changes in accounting policies

 �L�����'HĆQHG�EHQHĆW�SODQ

� )URP���$SULO�������DV�D�UHVXOW�RI�6%�)56����(PSOR\HH�%HQHĆWV���������WKH�$XWKRULW\�FKDQJHG�LWV�DFFRXQWLQJ�SROLF\�ZLWK�� �

� UHVSHFW�WR�WKH�EDVLV�IRU�GHWHUPLQLQJ�WKH�LQFRPH�RU�H[SHQVH�UHODWHG�WR�GHĆQHG�EHQHĆW�SODQV���8QGHU�6%�)56������������DOO�� �

 actuarial gains and losses are now required to be recognised immediately in other comprehensive income.  The current   

 accounting options available to defer recognition of actuarial gains and losses under the corridor method, or the recognition of  

 all actuarial gains and losses in income or expenditure, have been removed.

 Previously, the Authority recognises any actuarial gain and loss arising from the valuation of the provision for pensions   

 and gratuities in the statement of comprehensive income under employee compensation expense when the net cumulative   

 unrecognised actuarial gains and losses for each individual plan at the end of the previous reporting year exceeded 10% of the  

� GHĆQHG�EHQHĆW�REOLJDWLRQ�DW�WKDW�GDWH��

� 7KH�DPHQGPHQW�ZDV�DSSOLHG�UHWURVSHFWLYHO\���7KH�FKDQJH�LQ�WKH�DFFRXQWLQJ�SROLF\�KDG�DQ�LPPDWHULDO�LPSDFW�RQ�WKH�ĆQDQFLDO�� �

� VWDWHPHQWV�IRU�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK��������)XUWKHU�GHWDLOV�RI�WKH�UHWURVSHFWLYH�HIIHFWV�RI�WKH�FKDQJHV�DUH�VHW 

 out below.

 (ii)    Fair value measurement

 SB-FRS 113 Fair Value Measurement establishes a single framework for measuring fair value and making disclosures about fair  

� YDOXH�PHDVXUHPHQWV��ZKHQ�VXFK�PHDVXUHPHQWV�DUH�UHTXLUHG�RU�SHUPLWWHG�E\�RWKHU�6%�)56V���,Q�SDUWLFXODU��LW�XQLĆHV�WKH�� �

� GHĆQLWLRQ�RI�IDLU�YDOXH�DV�WKH�SULFH�DW�ZKLFK�DQ�RUGHUO\�WUDQVDFWLRQ�WR�VHOO�DQ�DVVHW�RU�WR�WUDQVIHU�D�OLDELOLW\�ZRXOG�WDNH�SODFH��  

 between market participants at the measurement date.  It also replaces and expands the disclosure requirements about fair   

 value measurements in other SB-FRSs, including SB-FRS 107 Financial instruments: Disclosures.

 From 1 April 2013, in accordance with the transitional provisions of SB-FRS 113, the Authority has applied the new fair value   

 measurement guidance prospectively, and has not provided any comparative information for new disclosures.     

� 1RWZLWKVWDQGLQJ�WKH�DERYH��WKH�FKDQJH�KDG�QR�VLJQLĆFDQW�LPSDFW�RQ�WKH�PHDVXUHPHQWV�RI�WKH�$XWKRULW\èV�DVVHWV�DQG�OLDELOLWLHV����

 The additional disclosures necessary as a result of the adoption of this standard has been included in note 27. 

 

 (iii)    Presentation of items of other comprehensive income 

 From 1 April 2013, as a result of the amendments to SB-FRS 1 Presentation of Financial Statements, the Authority has    

� PRGLĆHG�WKH�SUHVHQWDWLRQ�RI�LWHPV�RI�RWKHU�FRPSUHKHQVLYH�LQFRPH�LQ�LWV�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH��WR�SUHVHQW 

� VHSDUDWHO\�LWHPV�WKDW�ZRXOG�EH�UHFODVVLĆHG�WR�LQFRPH�RU�H[SHQGLWXUH�LQ�WKH�IXWXUH�IURP�WKRVH�WKDW�ZRXOG�QHYHU�EH���� � �

 Comparative information has also been re-presented accordingly.
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The adoption of the amendment to SB-FRS 1 has no impact on the recognised assets, liabilities and comprehensive income of   

the Authority.

Summary of quantitative impact

The following tables summarise the material impacts resulting from the above changes in accounting policies on the    

$XWKRULW\èV�ĆQDQFLDO�SRVLWLRQ�DQG�WRWDO�FRPSUHKHQVLYH�LQFRPH�

6WDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ
As previously reported

($’000)

As restated 

($’000)

1 April 2012

Provision for pensions and gratuities

- Non-current 18,256 21,951

- Current 1,651 1,651

19,907 23,602

Others 92,522 92,522

Total liabilities 112,429 116,124

Non-current 21,901 25,596

Current 90,528 90,528

112,429 116,124

Accumulated surplus 55,449 51,754

Others 132,138 132,138

Total equity 187,587 183,892
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As previously reported

($’000)

As restated 

($’000)

31 March 2013

Provision for pensions and gratuities

- Non-current 18,253 20,891

- Current 1,667 1,667

19,920 22,558

Others 55,126 55,126

Total liabilities 75,046 77,684

Non-current 22,572 25,210

Current 52,474 52,474

75,046 77,684

Accumulated surplus 57,818 55,180

Others 133,198 133,198

Total equity 191,016 188,378
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Statement of comprehensive income

)RU�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK�����

General Fund

(As previously 

reported)

($’000)

Total  

(As previously 

reported)  

($’000)

'HĆQHG 

�EHQHĆW�SODQV� 

(see note 2.5(i)) 

 ($’000)

General Fund

(As Restated)

($’000)

Total 

 (As Restated)

($’000)

Employee compensation (29,922) (29,922) 1,335 (28,587) (28,587)

Others 32,620 32,291 – 32,620 32,291

1HW�VXUSOXV��GHĆFLW� 2,698 2,369 1,335 4,033 3,704

Other comprehensive income

Actuarial gain/(loss) recognised on 

provision for  pensions and gratuities – – (278) (278) (278)

Others 654 1,060 – 654 1,060

Total other comprehensive income 654 1,060 (278) 376 782

Total comprehensive income 3,352 3,429 1,057 4,409 4,486

3. SIGNIFICANT ACCOUNTING POLICIES

The Authority has adopted all the new and revised SB-FRSs, INT SB-FRSs and Guidance notes which became effective during the 

ĆQDQFLDO�\HDU���7KH�LQLWLDO�DGRSWLRQ�RI�WKHVH�6%�)56V��,17�6%�)56V�DQG�*XLGDQFH�QRWHV�GLG�QRW�KDYH�D�PDWHULDO�LPSDFW�RQ�WKHVH�

ĆQDQFLDO�VWDWHPHQWV��H[FHSW�DV�H[SODLQHG�LQ�QRWH������ZKLFK�DGGUHVVHV�WKH�FKDQJHV�LQ�DFFRXQWLQJ�SROLFLHV�

7KH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�EHORZ�KDYH�EHHQ�DSSOLHG�FRQVLVWHQWO\�WR�DOO�SHULRGV�SUHVHQWHG�LQ�WKHVH�ĆQDQFLDO�VWDWHPHQWV��H[FHSW�

as explained in note 2.5.

3.1 Revenue recognition

5HYHQXH�LV�UHFRJQLVHG�WR�WKH�H[WHQW�WKDW�LW�LV�SUREDEOH�WKDW�WKH�HFRQRPLF�EHQHĆWV�ZLOO�ćRZ�WR�WKH�$XWKRULW\�DQG�WKH�UHYHQXH�FDQ�EH�

reliably measured.  The following recognition criteria must also be met before revenue is recognised:

(a)    Broadcast licence fees

Broadcast licence fees are billed in advance based on a percentage of the broadcasters’ estimate of qualifying income recognised 

over the licence period.  Concession rates are accorded to broadcasters providing new or innovative services.

ANNUAL REPORT 2013/201496



(b)    Film and video licence fees

Film and video licence fees are recognised when the licences are granted and recognised over the licence period.

�F�����)LOP�DQG�YLGHR�FODVVLĆFDWLRQ�IHHV

)LOP�DQG�YLGHR�FODVVLĆFDWLRQ�IHHV�DUH�UHFRJQLVHG�ZKHQ�VHUYLFHV�DUH�UHQGHUHG�

�G�����5HYHQXH�IURP�FRPSOHWHG�ĆOPV

8QGHU�WKH�$XWKRULW\èV�LQGXVWU\�GHYHORSPHQWV�VFKHPHV��WKH�VKDUH�RI�UHWXUQV�IURP�WKH�PDUNHWLQJ�DQG�VDOH�RI�WKH�FRPSOHWHG�ĆOPV��79�

SURJUDPPHV��GLJLWDO�PHGLD�DQG�SXEOLVKLQJ�SURMHFWV�DUH�UHFRJQLVHG�DV�UHYHQXH�ZKHQ�VROG�E\�WKH�SURGXFWLRQ�FRPSDQLHV�WR 

their customers.

(e)    Interest income

Interest income is accrued on a time-proportion basis by reference to the principal outstanding using the effective interest method.

(f)    Unclaimed monies

Unclaimed monies held by the Authority which are not claimed within 6 years of its receipt are recognised in the statement of 

comprehensive income as “Other income”.

3.2 Government grants

Government grants and contributions from other organisations are recognised initially at their fair value where there is reasonable 

assurance that the grants and contributions will be received and the Authority will comply with the conditions associated with the 

grants and contributions.

*RYHUQPHQW�JUDQWV�UHFHLYHG�WR�PHHW�WKH�$XWKRULW\èV�RSHUDWLQJ�H[SHQGLWXUH�DUH�UHFRJQLVHG�DV�LQFRPH�LQ�WKH�VDPH�ĆQDQFLDO�\HDU�

Government grants utilised for the purchase or the construction of depreciable tangible and intangible assets are recorded in the 

deferred capital grants account. The deferred capital grants are amortised to the statement of comprehensive income over the 

period necessary to match the annual depreciation and amortisation charge of these assets purchased with the related grants.  On 

disposal of these assets, the balance of the related deferred capital grant is recognised in the statement of comprehensive income 

to match the net book value of the assets disposed.

CELEBRATING OUR STORIES 97



*RYHUQPHQW�JUDQWV�XWLOLVHG�IRU�LQYHVWPHQW�LQ�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH�DUH�UHFRUGHG�LQ�WKH�RWKHU�GHIHUUHG�JUDQWV�

account.  The other deferred grants are amortised to the statement of comprehensive income to match with the impairment of 

WKHVH�ĆQDQFLDO�DVVHWV���2Q�GLVSRVDO�RI�WKHVH�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH��WKH�EDODQFH�RI�WKH�UHODWHG�RWKHU�GHIHUUHG�JUDQWV�LV�

recognised in the statement of comprehensive income to match the net impairment value of the investment disposed.  

3.3 Trust and agency funds

0RQLHV�UHFHLYHG�IURP�WKH�*RYHUQPHQW�DQG�RWKHU�RUJDQLVDWLRQV�ZKHUH�WKH�$XWKRULW\�LV�QRW�WKH�RZQHU�DQG�EHQHĆFLDU\��DUH�

accounted for as trust and agency funds.

The total net assets and liabilities of the trust and agency funds of the Authority – Public Service Broadcast (“PSB”), the Interactive 

Digital Media (“IDM”) R&D development fund, as well as other trust and agency funds are shown as a separate line in the statement 

RI�ĆQDQFLDO�SRVLWLRQ���7UXVW�DQG�DJHQF\�IXQGV�DUH�DFFRXQWHG�IRU�RQ�DQ�DFFUXDO�EDVLV���7KH�UHFHLSWV�DQG�H[SHQGLWXUHV�RI�WKHVH�IXQGV�

are directly taken to the fund accounts.

36%�SURJUDPPHV�DUH�SURJUDPPHV�WKDW�SURPRWH�VRFLDO�REMHFWLYHV�DQG�QDWLRQDO�KDUPRQ\�DV�ZHOO�DV�VHUYH�WKH�LQWHUHVWV�RI�79�YLHZHUV���

+HQFH��EURDGFDVWHUV�LQ�6LQJDSRUH�DUH�UHTXLUHG�WR�FDUU\�WKHVH�SURJUDPPHV�DV�VSHFLĆHG�LQ�WKHLU�OLFHQFHV���%HLQJ�FRPPHUFLDOO\�OHVV�

viable, there is a need to support these programmes through public service programming funding.

$�WRWDO�RI�����������������������������������ZDV�DOORFDWHG�RYHU�ĆYH�\HDUV�IURP�\HDU�HQGHG����0DUFK������WR�HQKDQFH�WKH�

quality and increase the reach of public service broadcast programmes and support the production of more locally produced 

documentaries and current affairs programmes.

IDM R&D development funds supports the development of a strategic IDM research programme and the set-up of a multi-agency 

,'0�5	'�3URJUDPPH�2IĆFH�ZLWKLQ�WKH�$XWKRULW\�WR�VSHDUKHDG�WKH�JURZWK�DQG�GHYHORSPHQW�RI�6LQJDSRUHèV�,'0�VHFWRU�

2WKHU�WUXVW�DQG�DJHQF\�IXQGV�LQFOXGH�VXSSRUW�RI�SURGXFWLYLW\�LPSURYHPHQW�RI�WKH�PHGLD�LQGXVWU\��IXQGLQJ�RI�ORFDO�IHDWXUH�ĆOP�

SURMHFWV�DQG�FR�SURGXFWLRQV��RYHUVHDV�SURPRWLRQ�RI�6LQJDSRUH�ĆOPV�DQG�SURPRWLRQ�RI�6LQJDSRUH�DV�D�ORFDWLRQ�IRU�ĆOP�VKRWV�XQGHU�

the Singapore Film Commission (“SFC”), as well as funding of national transition from analogue to digital broadcasting.

3.4 Restricted funds

7KHVH�DUH�IXQGV�UHFHLYHG�IURP�WKH�*RYHUQPHQW�IRU�VSHFLĆF�SXUSRVHV�DQG�IRU�ZKLFK�VHSDUDWH�GLVFORVXUH�LV�PDGH�DV�WKHVH�IXQGV�DUH�

PDWHULDO�DQG�DUH�VXEMHFW�WR�UHVWULFWLRQV�RQ�WKH�DELOLW\�RI�WKH�$XWKRULW\�WR�GLVWULEXWH�RU�RWKHUZLVH�DSSO\�LWV�IXQGV���5HVWULFWHG�IXQGV�

are accounted for on an accrual basis.

Restricted funds in the Authority include the Media 21 and Singapore Media Fusion Plan (“SMFP”) funds.

Media 21 fund was set up to support the development of the media industry through a comprehensive slate of industry 

development schemes.  As at 31 March 2014, the fund has been fully disbursed.
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SMFP builds on the achievements of its predecessor, Media 21 fund, to strengthen the building blocks of the media ecosystem 

and support the creation of innovative content, applications and services with global appeal.  $230,000,000 had been set aside to 

LPSOHPHQW�60)3�RYHU�ĆYH�\HDUV�FRPPHQFLQJ�IURP�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK�������

���� (PSOR\HH�EHQHĆWV

�L�����'HĆQHG�FRQWULEXWLRQ�SODQV

$�GHĆQHG�FRQWULEXWLRQ�SODQ�LV�D�SRVW�HPSOR\PHQW�EHQHĆW�SODQ�XQGHU�ZKLFK�DQ�HQWLW\�SD\V�Ć[HG�FRQWULEXWLRQV�LQWR�D�VHSDUDWH�HQWLW\�

DQG�ZLOO�KDYH�QR�OHJDO�RU�FRQVWUXFWLYH�REOLJDWLRQ�WR�SD\�IXUWKHU�DPRXQWV���2EOLJDWLRQV�IRU�FRQWULEXWLRQV�WR�GHĆQHG�FRQWULEXWLRQ�

SHQVLRQ�SODQV�DUH�UHFRJQLVHG�DV�DQ�HPSOR\HH�EHQHĆW�H[SHQVH�LQ�LQFRPH�RU�H[SHQGLWXUH�LQ�WKH�SHULRGV�GXULQJ�ZKLFK�UHODWHG�VHUYLFHV�

are rendered by employees.  

Contributions on the employees’ salaries are made to the Central Provident Fund (“CPF”) as required by law.  The CPF 

contributions are recognised as employee compensation expenses in the period when the employees rendered their services.

�LL�����'HĆQHG�EHQHĆW�SODQV

7KH�$XWKRULW\�RSHUDWHV�RQH�GHĆQHG�EHQHĆW�SHQVLRQ�SODQ�WKDW�SURYLGHV�IRU�FHUWDLQ�DGGLWLRQDO�SRVW�HPSOR\PHQW�KHDOWKFDUH�EHQHĆWV�

for eligible employees.

$�GHĆQHG�EHQHĆW�SODQ�LV�D�SRVW�HPSOR\PHQW�EHQHĆW�SODQ�RWKHU�WKDQ�D�GHĆQHG�FRQWULEXWLRQ�SODQ��7KH�$XWKRULW\èV�QHW�REOLJDWLRQ�LQ�

UHVSHFW�RI�WKH�GHĆQHG�EHQHĆW�SHQVLRQ�SODQV�LV�FDOFXODWHG�E\�HVWLPDWLQJ�WKH�IXWXUH�EHQHĆW�WKDW�WKH�HPSOR\HHV�KDYH�HDUQHG�LQ�UHWXUQ�

IRU�WKHLU�VHUYLFH�LQ�WKH�FXUUHQW�DQG�SULRU�SHULRGV��WKDW�EHQHĆW�LV�GLVFRXQWHG�WR�GHWHUPLQH�LWV�SUHVHQW�YDOXH���$Q\�XQUHFRJQLVHG�SDVW�

service costs and the fair value of any plan assets are deducted.  The discount rate is the yield of a government bond rate that has 

maturity dates approximating the terms of the Authority’s obligations and that are denominated in the same currency in which the 

EHQHĆWV�DUH�H[SHFWHG�WR�EH�SDLG�

7KH�FDOFXODWLRQ�LV�SHUIRUPHG�DQQXDOO\�E\�D�TXDOLĆHG�DFWXDU\�XVLQJ�WKH�SURMHFWHG�XQLW�FUHGLW�PHWKRG���8QGHU�WKH�PHWKRG��D�

êSURMHFWHG�DFFUXHG�EHQHĆWë�LV�FDOFXODWHG�IRU�HDFK�EHQHĆW���)RU�DOO�DFWLYH�PHPEHUV�RI�WKH�VFKHPH��WKH�êSURMHFWHG�DFFUXDO�EHQHĆWë�LV�

EDVHG�RQ�WKH�VFKHPHèV�DFFUXDO�IRUPXOD�DQG�XSRQ�VHUYLFH�DV�RI�WKH�YDOXDWLRQ�GDWH��EXW�XVLQJ�WKH�HPSOR\HHèV�VFKHPH�VDODU\��SURMHFWHG�

WR�WKH�DJH�DW�ZKLFK�WKH�HPSOR\HH�LV�DVVXPHG�WR�OHDYH�DFWLYH�VHUYLFH���)RU�LQDFWLYH�PHPEHUV��LW�LV�WKH�WRWDO�EHQHĆW���7KH�GHĆQHG�

EHQHĆW�REOLJDWLRQ�SURMHFW�EHQHĆW�REOLJDWLRQ�SODQ�OLDELOLW\�LV�WKH�GLVFRXQWHG�SUHVHQW�YDOXH�RI�WKH�êSURMHFWHG�DFFUXHG�EHQHĆWVë���7KH�

VHUYLFH�FRVW�LV�WKH�FRUUHVSRQGLQJ�YDOXH�RI�EHQHĆWV�HDUQHG�E\�DFWLYH�PHPEHUV�RYHU�WKH�\HDU�DV�D�UHVXOW�RI�RQH�PRUH�\HDU�RI�VHUYLFH�

7KH�$XWKRULW\�UHFRJQLVHV�DOO�DFWXDULDO�JDLQV�DQG�ORVVHV�DULVLQJ�IURP�GHĆQHG�EHQHĆW�SODQV�LPPHGLDWHO\�LQ�RWKHU�FRPSUHKHQVLYH�

LQFRPH�DQG�DOO�H[SHQVHV�UHODWHG�WR�GHĆQHG�EHQHĆW�SODQV�LQ�HPSOR\HH�EHQHĆWV�H[SHQVH�LQ�WKH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH�
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�LLL�����7HUPLQDWLRQ�EHQHĆWV

7HUPLQDWLRQ�EHQHĆWV�DUH�UHFRJQLVHG�DV�DQ�H[SHQVH�ZKHQ�WKH�$XWKRULW\�LV�FRPPLWWHG�GHPRQVWUDEO\��ZLWKRXW�UHDOLVWLF�SRVVLELOLW\�RI�

withdrawal, to a formal detailed plan to either terminate employment before the normal retirement date, or to provide termination 

EHQHĆWV�DV�D�UHVXOW�RI�DQ�RIIHU�PDGH�WR�HQFRXUDJH�YROXQWDU\�UHGXQGDQF\���7HUPLQDWLRQ�EHQHĆWV�IRU�YROXQWDU\�UHGXQGDQFLHV�DUH�

recognised as an expense if the Authority has made an offer of voluntary redundancy, it is probable that the offer will be accepted, 

DQG�WKH�QXPEHU�RI�DFFHSWDQFHV�FDQ�EH�HVWLPDWHG�UHOLDEO\���,I�EHQHĆWV�DUH�SD\DEOH�PRUH�WKDQ����PRQWKV�DIWHU�WKH�UHSRUWLQJ�GDWH��

then they are discounted to their present value.

�LY�����6KRUW�WHUP�HPSOR\HH�EHQHĆWV

6KRUW�WHUP�HPSOR\HH�EHQHĆW�REOLJDWLRQV�DUH�PHDVXUHG�RQ�DQ�XQGLVFRXQWHG�EDVLV�DQG�DUH�H[SHQVHG�ZKHQ�WKH�UHODWHG�VHUYLFH�LV�

provided.  A liability is recognised for the amount expected to be paid under short term cash bonus if the Authority has a present 

legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the obligation can be 

estimated reliably.

(v)    Provision for ex-gratia payments

This amount is provided for payments to be made to former Singapore Broadcasting Corporation (“SBC”) staff transferred from the 

Singapore Broadcasting Authority to the Authority.  The provision is computed based on the guidelines contained in the Ministry of 

Finance (Revenue) Circular No. 4/94 dated 10 August 1994.

3.6  Operating lease payments

When entities within the Authority are lessees of an operating lease 

Where the Authority has the use of assets under operating leases, payments made under the leases are recognised in the 

statement of comprehensive income on a straight-line basis over the term of the lease. Lease incentives received are recognised in 

the statement of comprehensive income as an integral part of the total lease payments made.  Leased assets are not recognised in 

WKH�$XWKRULW\èV�VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ�

Determining whether an arrangement contains a lease

$W�LQFHSWLRQ�RI�DQ�DUUDQJHPHQW��WKH�$XWKRULW\�GHWHUPLQHV�ZKHWKHU�VXFK�DQ�DUUDQJHPHQW�LV�RU�FRQWDLQV�D�OHDVH���$�VSHFLĆF�DVVHW�

LV�WKH�VXEMHFW�RI�D�OHDVH�LI�IXOĆOPHQW�RI�WKH�DUUDQJHPHQW�LV�GHSHQGHQW�RQ�WKH�XVH�RI�WKDW�VSHFLĆHG�DVVHW���$Q�DUUDQJHPHQW�FRQYH\V�

the right to use the asset if the arrangement conveys to the Authority the right to control the use of the underlying asset.  At 

inception or upon reassessment of the arrangement, the Authority separates payments and other consideration required by such 

an arrangement into those for the lease and those for other elements on the basis of their relative fair values.  If the Authority 

FRQFOXGHV�IRU�D�ĆQDQFH�OHDVH�WKDW�LW�LV�LPSUDFWLFDEOH�WR�VHSDUDWH�WKH�SD\PHQWV�UHOLDEO\��WKHQ�DQ�DVVHW�DQG�D�OLDELOLW\�DUH�UHFRJQLVHG�
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at an amount equal to the fair value of the underlying asset.  Subsequently, the liability is reduced as payments are made and an 

LPSXWHG�ĆQDQFH�FKDUJH�RQ�WKH�OLDELOLW\�LV�UHFRJQLVHG�XVLQJ�WKH�$XWKRULW\èV�LQFUHPHQWDO�ERUURZLQJ�UDWH�

3.7 Property, plant and equipment

Property, plant and equipment are recognised at cost less accumulated depreciation and accumulated impairment losses. 

Subsequent expenditure relating to property, plant and equipment that has already been recognised is added to the carrying 

DPRXQW�RI�WKH�DVVHW�RQO\�ZKHQ�LW�LV�SUREDEOH�WKDW�IXWXUH�HFRQRPLF�EHQHĆWV�DVVRFLDWHG�ZLWK�WKH�LWHP�ZLOO�ćRZ�WR�WKH�$XWKRULW\�DQG�

the cost of the item can be measured reliably.

'HSUHFLDWLRQ�LV�EDVHG�RQ�WKH�FRVW�RI�DQ�DVVHW�OHVV�LWV�UHVLGXDO�YDOXH���6LJQLĆFDQW�FRPSRQHQWV�RI�LQGLYLGXDO�DVVHWV�DUH�DVVHVVHG�DQG�LI� 

a component has a useful life that is different from the remainder of that asset, that component is depreciated separately. 

Depreciation is recognised as an expense in the statement of comprehensive income on a straight-line basis over the estimated 

useful lives of each component of an item of property, plant and equipment, unless it is included in the carrying amount of  

another asset.

Depreciation is recognised from the date that the property, plant and equipment is installed and are ready for use, or in respect 

of internally constructed assets, from the date that the asset is completed and ready for use.  Assets under construction are not 

provided for. 

The estimated useful lives for the current and comparative years are as follows: 

Vehicles      5 years

)XUQLWXUH��ĆWWLQJV�DQG�HTXLSPHQW����� ��\HDUV

Computers     3 years

Leasehold improvements     3 years

'HSUHFLDWLRQ�PHWKRGV��XVHIXO�OLYHV�DQG�UHVLGXDO�YDOXHV�DUH�UHYLHZHG�DW�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG�DQG�DGMXVWHG�LI�DSSURSULDWH���

Property, plant and equipment costing less than $2,000 each are charged to expenditure in the year of purchase.

3.8 Intangible assets

Application software and licences including software development cost are capitalised on the basis of the costs incurred to bring to 

XVH�RU�GHYHORS�WKH�VSHFLĆF�VRIWZDUH���7KHVH�FRVWV�DUH�DPRUWLVHG�WR�WKH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH�XVLQJ�WKH�VWUDLJKW�OLQH�

method over their estimated useful lives of 3 years.  Costs associated with maintaining the computer software are recognised as 

expenses when incurred.  Intangible assets costing less than $2,000 each are charged to expenditure in the year of purchase.

The amortisation period and amortisation method of intangible assets are reviewed at each reporting date. The effects of any 

revision are recognised in the statement of comprehensive income when the changes arise.
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3.9 Financial instruments

�L�����1RQ�GHULYDWLYH�ĆQDQFLDO�DVVHWV

7KH�$XWKRULW\�LQLWLDOO\�UHFRJQLVHV�ORDQV�DQG�UHFHLYDEOHV�DQG�GHSRVLWV�RQ�WKH�GDWH�WKDW�WKH\�DUH�RULJLQDWHG���$OO�RWKHU�ĆQDQFLDO�DVVHWV�

�LQFOXGLQJ�DVVHWV�GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV��DUH�UHFRJQLVHG�LQLWLDOO\�RQ�WKH�WUDGH�GDWH��ZKLFK�LV�WKH�GDWH�WKDW�WKH�

Authority becomes a party to the contractual provisions of the instrument.

7KH�$XWKRULW\�GHUHFRJQLVHV�D�ĆQDQFLDO�DVVHW�ZKHQ�WKH�FRQWUDFWXDO�ULJKWV�WR�WKH�FDVK�ćRZV�IURP�WKH�DVVHW�H[SLUHV��RU�LW�WUDQVIHUV�WKH�

ULJKWV�WR�UHFHLYH�WKH�FRQWUDFWXDO�FDVK�ćRZV�RQ�WKH�ĆQDQFLDO�DVVHW�LQ�D�WUDQVDFWLRQ�LQ�ZKLFK�VXEVWDQWLDOO\�DOO�WKH�ULVNV�DQG�UHZDUGV�

RI�RZQHUVKLS�RI�WKH�ĆQDQFLDO�DVVHW�LV�WUDQVIHUUHG���$Q\�LQWHUHVW�LQ�WUDQVIHUUHG�ĆQDQFLDO�DVVHWV�WKDW�LV�FUHDWHG�RU�UHWDLQHG�E\�WKH�

Authority is recognised as a separate asset or liability.

)LQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DUH�RIIVHW�DQG�WKH�QHW�DPRXQW�SUHVHQWHG�LQ�WKH�VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ�ZKHQ��DQG�RQO\�ZKHQ��

the Authority has a legal right to offset the amounts and intends either to settle on a net basis or to realise the asset and settle the 

liability simultaneously.

7KH�$XWKRULW\�FODVVLĆHV�QRQ�GHULYDWLYH�ĆQDQFLDO�DVVHWV�LQWR�WKH�IROORZLQJ�FDWHJRULHV��ĆQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�

ORVV��ORDQV�DQG�UHFHLYDEOHV�DQG�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH���7KH�FODVVLĆFDWLRQ�GHSHQGV�RQ�WKH�QDWXUH�DQG�SXUSRVH�IRU�ZKLFK�

the assets were acquired and is determined by management at the time of initial recognition.

)LQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV

$�ĆQDQFLDO�DVVHW�LV�FODVVLĆHG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV�LI�LW�LV�FODVVLĆHG�DV�KHOG�IRU�WUDGLQJ�RU�LV�GHVLJQDWHG�DV�VXFK�XSRQ�

LQLWLDO�UHFRJQLWLRQ���)LQDQFLDO�DVVHWV�DUH�GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV�LI�WKH�$XWKRULW\�PDQDJHV�DQG�HYDOXDWHV�WKH�

performance of the assets on fair value basis in accordance with the Authority’s documented risk management or investment 

strategy. Attributable transaction costs are recognised in the statement of comprehensive income as incurred.  Financial assets at 

IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV�DUH�PHDVXUHG�DW�IDLU�YDOXH��DQG�FKDQJHV�WKHUHLQ��ZKLFK�WDNHV�LQWR�DFFRXQW�DQ\�GLYLGHQG�LQFRPH��DUH�

recognised in the statement of comprehensive income.

)LQDQFLDO�DVVHWV�GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV�FRPSULVH�HTXLW\�VHFXULWLHV��GHEW�VHFXULWLHV�DQG�XQLW�WUXVWV�WKDW�

RWKHUZLVH�ZRXOG�KDYH�EHHQ�FODVVLĆHG�DV�DYDLODEOH�IRU�VDOH�

Loans and receivables

/RDQV�DQG�UHFHLYDEOHV�DUH�ĆQDQFLDO�DVVHWV�ZLWK�Ć[HG�RU�GHWHUPLQDEOH�SD\PHQWV�WKDW�DUH�QRW�TXRWHG�LQ�DQ�DFWLYH�PDUNHW���6XFK�DVVHWV�

are recognised initially at fair value plus any directly attributable transaction costs.  Subsequent to initial recognition, loans and 

receivables are measured at amortised cost using the effective interest method, less any impairment losses.
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Loans and receivables comprise cash and bank balances, trade and other receivables (excluding prepayments) and loan receivables.  

Cash and bank balances comprise cash held with Accountant-General’s Department (“AGD”), cash held with external fund 

PDQDJHUV��FDVK�RQ�KDQG�DQG�VKRUW�WHUP�GHSRVLWV�ZLWK�PDWXULWLHV�RI�WKUHH�PRQWKV�RU�OHVV�WKDW�DUH�VXEMHFW�WR�DQ�LQVLJQLĆFDQW�ULVN�RI�

changes in their fair value.

)LQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH

)LQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH�DUH�QRQ�GHULYDWLYH�ĆQDQFLDO�DVVHWV�WKDW�DUH�GHVLJQDWHG�DV�DYDLODEOH�IRU�VDOH�RU�DUH�QRW�FODVVLĆHG�

LQ�DQ\�RI�WKH�DERYH�FDWHJRULHV�RI�ĆQDQFLDO�DVVHWV�

7KH�$XWKRULW\�GHVLJQDWHG�DYDLODEOH�IRU�VDOH�LQYHVWPHQWV�IRU�ORQJ�WHUP�LQYHVWPHQWV�LQ�PHGLD�DQG�ĆOP�SURGXFWLRQ�IXQGV�ZLWK�DQ�

H[SHFWHG�LQYHVWPHQW�SHULRG�RI���WR����\HDUV���7KH�ĆQDQFLDO�DVVHWV�DUH�SUHVHQWHG�DV�QRQ�FXUUHQW�XQOHVV�PDQDJHPHQW�LQWHQGV�WR�

dispose the assets within 12 months after the reporting date. 

Financial assets available-for-sale are recognised initially at fair value plus any directly attributable transaction costs.  Subsequent 

to initial recognition, they are measured at fair value and changes therein, other than impairment losses and foreign currency 

differences on available-for-sale debt instruments, are recognised in other comprehensive income and presented in the fair value 

UHVHUYH�LQ�HTXLW\���:KHQ�DQ�LQYHVWPHQW�LV�GHUHFRJQLVHG��WKH�JDLQ�RU�ORVV�DFFXPXODWHG�LQ�HTXLW\�LV�UHFODVVLĆHG�WR�WKH�VWDWHPHQW�RI�

comprehensive income.

Investments in equity instruments that do not have a quoted market price in an active market and whose fair value cannot be 

reliably measured and derivatives that are linked to and must be settled by delivery of such unquoted equity instruments are 

measured at cost.

Financial assets available-for-sale comprise equity securities and fund investments. 

�LL�����1RQ�GHULYDWLYH�ĆQDQFLDO�OLDELOLWLHV

)LQDQFLDO�OLDELOLWLHV��LQFOXGLQJ�OLDELOLWLHV�GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV��DUH�UHFRJQLVHG�LQLWLDOO\�RQ�WKH�WUDGH�GDWH��

which is the date that the Authority becomes a party to the contractual provisions of the instrument.

7KH�$XWKRULW\�GHUHFRJQLVHV�D�ĆQDQFLDO�OLDELOLW\�ZKHQ�LWV�FRQWUDFWXDO�REOLJDWLRQV�DUH�GLVFKDUJHG��FDQFHOOHG�RU�H[SLUH�

)LQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DUH�RIIVHW�DQG�WKH�QHW�DPRXQW�SUHVHQWHG�LQ�WKH�VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ�ZKHQ��DQG�RQO\�ZKHQ��

the Authority has a legal right to offset the amounts and intends either to settle on a net basis or to realise the asset and settle the 

liability simultaneously.

7KH�$XWKRULW\�FODVVLĆHV�QRQ�GHULYDWLYH�ĆQDQFLDO�OLDELOLWLHV�LQWR�WKH�RWKHU�ĆQDQFLDO�OLDELOLWLHV�FDWHJRU\���6XFK�ĆQDQFLDO�OLDELOLWLHV�DUH�

UHFRJQLVHG�LQLWLDOO\�DW�IDLU�YDOXH�SOXV�DQ\�GLUHFWO\�DWWULEXWDEOH�WUDQVDFWLRQ�FRVWV���6XEVHTXHQW�WR�LQLWLDO�UHFRJQLWLRQ��WKHVH�ĆQDQFLDO�

liabilities are measured at amortised cost using the effective interest method.

CELEBRATING OUR STORIES 103



2WKHU�ĆQDQFLDO�OLDELOLWLHV�FRPSULVH�WUDGH�SD\DEOHV�DQG�RWKHU�SD\DEOHV��DGYDQFHV�DQG�GHSRVLWV��DQG�JUDQWV�UHFHLYHG�LQ�DGYDQFH�

�LLL�����'HULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV

$�GHULYDWLYH�ĆQDQFLDO�LQVWUXPHQW�LV�LQLWLDOO\�UHFRJQLVHG�DW�LWV�IDLU�YDOXH�RQ�WKH�GDWH�WKH�FRQWUDFW�LV�HQWHUHG�LQWR�DQG�LV�VXEVHTXHQWO\�

carried at its fair value.  The method of recognising the resulting gain or loss depends on whether the derivative is designated as a 

hedging instrument, and if so, the nature of the item being hedged.

The carrying amount of a derivative designated as a hedge is presented as a non-current asset or liability if the remaining expected 

life of the hedged item is more than 12 months, and as a current asset or liability if the remaining expected life of the hedged item is 

less than 12 months.  The fair value of a trading derivative is presented as a current asset or liability.

Derivatives that do not qualify for hedge accounting

([WHUQDO�IXQG�PDQDJHUV�HQWHU�LQWR�GHULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV�RQ�EHKDOI�RI�WKH�$XWKRULW\���7KHVH�GHULYDWLYH�ĆQDQFLDO�

instruments do not qualify for hedge accounting.  Fair value changes for such derivative instruments that do not qualify for hedge 

DFFRXQWLQJ�DUH�LQFOXGHG�LQ�WKH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH�LQ�WKH�ĆQDQFLDO�\HDU�ZKHQ�WKH�FKDQJHV�DULVH�

(iv)    Financial guarantees and deferred subsidies

Financial guarantees and deferred subsidies are initially recognised at their fair values plus transaction costs in the Authority’s 

VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ���)LQDQFLDO�JXDUDQWHHV�DQG�GHIHUUHG�VXEVLGLHV�DUH�VXEVHTXHQWO\�DPRUWLVHG�WR�WKH�VWDWHPHQW�RI�

comprehensive income over the period of the guarantee, unless it is probable that the Authority will reimburse an amount higher 

WKDQ�WKH�XQDPRUWLVHG�DPRXQW���,Q�WKLV�FDVH��WKH�ĆQDQFLDO�JXDUDQWHHV�DQG�GHIHUUHG�VXEVLGLHV�VKDOO�EH�FDUULHG�DW�WKH�H[SHFWHG�DPRXQW�

SD\DEOH�LQ�WKH�$XWKRULW\èV�VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ�

3.10   Impairment

�L����1RQ�GHULYDWLYH�ĆQDQFLDO�DVVHWV

$�ĆQDQFLDO�DVVHW�QRW�FDUULHG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV�LV�DVVHVVHG�DW�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG�WR�GHWHUPLQH�ZKHWKHU�

WKHUH�LV�REMHFWLYH�HYLGHQFH�WKDW�LW�LV�LPSDLUHG���$�ĆQDQFLDO�DVVHW�LV�LPSDLUHG�LI�REMHFWLYH�HYLGHQFH�LQGLFDWHV�WKDW�D�ORVV�HYHQW�KDV�

RFFXUUHG�DIWHU�WKH�LQLWLDO�UHFRJQLWLRQ�RI�WKH�DVVHW��DQG�WKDW�WKH�ORVV�HYHQW�KDV�D�QHJDWLYH�HIIHFW�RQ�WKH�HVWLPDWHG�IXWXUH�FDVK�ćRZV�RI�

that asset that can be estimated reliably.

2EMHFWLYH�HYLGHQFH�WKDW�ĆQDQFLDO�DVVHWV��LQFOXGLQJ�HTXLW\�VHFXULWLHV��DUH�LPSDLUHG�FDQ�LQFOXGH�GHIDXOW�RU�GHOLQTXHQF\�E\�D�GHEWRU��

restructuring of an amount due to the Authority on terms that the Authority would not consider otherwise, indications that a 

debtor or issuer will enter bankruptcy, adverse changes in the payment status of borrowers or issuers in the group, economic 
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conditions that correlate with defaults or the disappearance of an active market for a security. In addition, for an investment in an 

HTXLW\�VHFXULW\��D�VLJQLĆFDQW�RU�SURORQJHG�GHFOLQH�LQ�LWV�IDLU�YDOXH�EHORZ�LWV�FRVW�LV�REMHFWLYH�HYLGHQFH�RI�LPSDLUPHQW�

Loans and receivables

7KH�$XWKRULW\�FRQVLGHUV�HYLGHQFH�RI�LPSDLUPHQW�IRU�ORDQV�DQG�UHFHLYDEOHV�DW�ERWK�D�VSHFLĆF�DVVHW�DQG�FROOHFWLYH�OHYHO���$OO�

LQGLYLGXDOO\�VLJQLĆFDQW�ORDQV�DQG�UHFHLYDEOHV�DUH�DVVHVVHG�IRU�VSHFLĆF�LPSDLUPHQW���$OO�LQGLYLGXDOO\�VLJQLĆFDQW�UHFHLYDEOHV�IRXQG�

QRW�WR�EH�VSHFLĆFDOO\�LPSDLUHG�DUH�WKHQ�FROOHFWLYHO\�DVVHVVHG�IRU�DQ\�LPSDLUPHQW�WKDW�KDV�EHHQ�LQFXUUHG�EXW�QRW�\HW�LGHQWLĆHG���

/RDQV�DQG�UHFHLYDEOHV�WKDW�DUH�QRW�LQGLYLGXDOO\�VLJQLĆFDQW�DUH�FROOHFWLYHO\�DVVHVVHG�IRU�LPSDLUPHQW�E\�JURXSLQJ�WRJHWKHU�ORDQV�DQG�

receivables with similar risk characteristics.

In assessing collective impairment, the Authority uses historical trends of the probability of default, the timing of recoveries and 

WKH�DPRXQW�RI�ORVV�LQFXUUHG��DGMXVWHG�IRU�PDQDJHPHQWèV�MXGJHPHQW�DV�WR�ZKHWKHU�FXUUHQW�HFRQRPLF�DQG�FUHGLW�FRQGLWLRQV�DUH�VXFK�

that the actual losses are likely to be greater or less than suggested by historical trends.

$Q�LPSDLUPHQW�ORVV�LQ�UHVSHFW�RI�D�ĆQDQFLDO�DVVHW�PHDVXUHG�DW�DPRUWLVHG�FRVW�LV�FDOFXODWHG�DV�WKH�GLIIHUHQFH�EHWZHHQ�LWV�FDUU\LQJ�

DPRXQW�DQG�WKH�SUHVHQW�YDOXH�RI�WKH�HVWLPDWHG�IXWXUH�FDVK�ćRZV��GLVFRXQWHG�DW�WKH�DVVHWèV�RULJLQDO�HIIHFWLYH�LQWHUHVW�UDWH���

/RVVHV�DUH�UHFRJQLVHG�LQ�LQFRPH�RU�H[SHQGLWXUH�DQG�UHćHFWHG�LQ�DQ�DOORZDQFH�DFFRXQW�DJDLQVW�ORDQV�DQG�UHFHLYDEOHV���,QWHUHVW�

on the impaired asset continues to be recognised.  When a subsequent event (e.g. repayment by a debtor) causes the amount of 

impairment loss to decrease, the decrease in impairment loss is reversed through income or expenditure.

)LQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH

,PSDLUPHQW�ORVVHV�RQ�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH�DUH�UHFRJQLVHG�E\�UHFODVVLI\LQJ�WKH�ORVVHV�DFFXPXODWHG�LQ�WKH�IDLU�YDOXH�

UHVHUYH�LQ�HTXLW\�WR�LQFRPH�RU�H[SHQGLWXUH���7KH�FXPXODWLYH�ORVV�WKDW�LV�UHFODVVLĆHG�IURP�HTXLW\�WR�LQFRPH�RU�H[SHQGLWXUH�LV�WKH�

difference between the acquisition cost, net of any principal repayment and amortisation, and the current fair value, less any 

impairment loss recognised previously in income or expenditure.  Changes in cumulative impairment provisions attributable to 

DSSOLFDWLRQ�RI�WKH�HIIHFWLYH�LQWHUHVW�PHWKRG�DUH�UHćHFWHG�DV�D�FRPSRQHQW�RI�LQWHUHVW�LQFRPH���,I��LQ�D�VXEVHTXHQW�SHULRG��WKH�IDLU�

YDOXH�RI�DQ�LPSDLUHG�DYDLODEOH�IRU�VDOH�GHEW�VHFXULW\�LQFUHDVHV�DQG�WKH�LQFUHDVH�FDQ�EH�UHODWHG�REMHFWLYHO\�WR�DQ�HYHQW�RFFXUULQJ�

after the impairment loss was recognised, then the impairment loss is reversed. The amount of the reversal is recognised in income 

or expenditure.  However, any subsequent recovery in the fair value of an impaired available-for-sale equity security is recognised 

in other comprehensive income.

�LL����1RQ�ĆQDQFLDO�DVVHWV

7KH�FDUU\LQJ�DPRXQWV�RI�WKH�$XWKRULW\èV�QRQ�ĆQDQFLDO�DVVHWV�DUH�UHYLHZHG�DW�HDFK�UHSRUWLQJ�GDWH�WR�GHWHUPLQH�ZKHWKHU�WKHUH�LV�

any indication of impairment.  If any such indication exists, then the asset’s recoverable amount is estimated.  An impairment loss is 

recognised if the carrying amount of an asset or its related cash-generating unit (“CGU”) exceeds its estimated recoverable amount.
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The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell.  In assessing value 

LQ�XVH��WKH�HVWLPDWHG�IXWXUH�FDVK�ćRZV�DUH�GLVFRXQWHG�WR�WKHLU�SUHVHQW�YDOXH�XVLQJ�D�SUH�WD[�GLVFRXQW�UDWH�WKDW�UHćHFWV�FXUUHQW�

PDUNHW�DVVHVVPHQWV�RI�WKH�WLPH�YDOXH�RI�PRQH\�DQG�WKH�ULVNV�VSHFLĆF�WR�WKH�DVVHW�RU�&*8���)RU�WKH�SXUSRVH�RI�LPSDLUPHQW�WHVWLQJ��

DVVHWV�WKDW�FDQQRW�EH�WHVWHG�LQGLYLGXDOO\�DUH�JURXSHG�WRJHWKHU�LQWR�WKH�VPDOOHVW�JURXS�RI�DVVHWV�WKDW�JHQHUDWHV�FDVK�LQćRZV�IURP�

FRQWLQXLQJ�XVH�WKDW�DUH�ODUJHO\�LQGHSHQGHQW�RI�WKH�FDVK�LQćRZV�RI�RWKHU�DVVHWV�RU�&*8V�

Impairment losses are recognised in income or expenditure.  Impairment losses recognised in respect of CGUs are allocated to 

reduce the carrying amounts of the other assets in the CGU (group of CGUs) on a pro rata basis.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss has decreased 

or no longer exists.  An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable 

amount.  An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount 

that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

3.11   Provisions

Provisions are recognised when the Authority has a present legal or constructive obligation as a result of past events and it is likely 

that the Authority will be required to settle the obligation and the amount of obligation can be estimated reliably.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligations.  Where 

D�SURYLVLRQ�LV�PHDVXUHG�XVLQJ�WKH�FDVK�ćRZ�HVWLPDWHG�WR�VHWWOH�WKH�SUHVHQW�REOLJDWLRQ��LWV�FDUU\LQJ�DPRXQW�LV�WKH�SUHVHQW�YDOXH�RI�

WKRVH�FDVK�ćRZV���3UHVHQW�REOLJDWLRQV�DULVLQJ�XQGHU�ĆQDQFLDO�JXDUDQWHHV�DUH�UHFRJQLVHG�DQG�PHDVXUHG�DV�SURYLVLRQV�IRU�ĆQDQFLDO�

guarantees.

3.12   Foreign currency

(i)  Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Authority at exchange rates at the dates of the 

transactions.  Monetary assets and liabilities denominated in foreign currencies at the end of the reporting period are retranslated 

to the functional currency at the exchange rate at that date.  The foreign currency gain or loss on monetary items is the difference 

EHWZHHQ�DPRUWLVHG�FRVW�LQ�WKH�IXQFWLRQDO�FXUUHQF\�DW�WKH�EHJLQQLQJ�RI�WKH�\HDU��DGMXVWHG�IRU�HIIHFWLYH�LQWHUHVW�DQG�SD\PHQWV�GXULQJ�

the year, and the amortised cost in foreign currency translated at the exchange rate at the end of the year.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated to the 

functional currency at the exchange rate at the date that the fair value was determined.  Non-monetary items in a foreign currency 

that are measured in terms of historical cost are translated using the exchange rate at the date of the transaction.  Foreign 

currency differences arising on retranslation are recognised in income or expenditure, except for the following differences which 

are recognised in other comprehensive income arising from the retranslation of available-for-sale equity instruments (except on 
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LPSDLUPHQW�LQ�ZKLFK�FDVH�IRUHLJQ�FXUUHQF\�GLIIHUHQFHV�WKDW�KDYH�EHHQ�UHFRJQLVHG�LQ�RWKHU�FRPSUHKHQVLYH�LQFRPH�DUH�UHFODVVLĆHG�

to income or expenditure).

3.13   Contribution to Consolidated Fund

The Authority is required to make contribution to the Consolidated Fund in accordance with the Statutory Corporations 

�&RQWULEXWLRQV�WR�&RQVROLGDWHG�)XQG��$FW��&KDSWHU����$���7KH�SURYLVLRQ�LV�EDVHG�RQ�JXLGHOLQHV�VSHFLĆHG�E\�WKH�0LQLVWU\�RI�)LQDQFH���

It is computed based on a percentage pegged at the prevailing corporate tax rate for the year of assessment on the net surplus of 

WKH�$XWKRULW\�DQG�DIWHU�GHGXFWLQJ�SULRU�\HDUèV�DFFXPXODWHG�GHĆFLWV���&RQWULEXWLRQ�LV�SURYLGHG�IRU�RQ�DQ�DFFUXDO�EDVLV�

7KH�$XWKRULW\�LV�DOORZHG�WR�FDUU\�IRUZDUG�LWV�GHĆFLWV�WR�RIIVHW�DJDLQVW�LWV�IXWXUH�VXUSOXV���7KH�GHĆFLWV�KDYH�QR�H[SLU\�GDWH�

7KH�EHQHĆWV�DVVRFLDWHG�ZLWK�WKH�GHĆFLWV�DUH�UHFRJQLVHG�DV�GHIHUUHG�LQFRPH�WD[�DVVHW�WR�WKH�H[WHQW�WKDW�UHDOLVDWLRQ�RI�WKH�UHODWHG�

EHQHĆWV�WKURXJK�IXWXUH�VXUSOXV�DUH�SUREDEOH�

3.14   Dividends

Dividends payable to the Ministry of Finance, the ultimate shareholder, are recognised when the dividends are approved for 

payment by the Authority.

3.15   Share capital

2UGLQDU\�VKDUHV�LVVXHG�LQ�DFFRUGDQFH�ZLWK�)&0�����������&DSLWDO�0DQDJHPHQW�)UDPHZRUN�IRU�6WDWXWRU\�%RDUGV��DUH�FODVVLĆHG�DV�

equity.  The shares issued are held by the Minister for Finance, a body incorporated by the Minister for Finance (Incorporation) Act.

3.16   New standards and interpretations not adopted

A number of new standards, amendments to standards and interpretations are effective for annual periods beginning 1 April 

������DQG�KDYH�QRW�EHHQ�DSSOLHG�LQ�SUHSDULQJ�WKHVH�ĆQDQFLDO�VWDWHPHQWV���7KRVH�QHZ�VWDQGDUGV��DPHQGPHQWV�WR�VWDQGDUGV�DQG�

LQWHUSUHWDWLRQV�DUH�QRW�H[SHFWHG�WR�KDYH�D�VLJQLĆFDQW�HIIHFW�RQ�WKH�ĆQDQFLDO�VWDWHPHQWV�RI�WKH�$XWKRULW\�LQ�IXWXUH�ĆQDQFLDO�SHULRGV�

and which the Authority does not plan to early adopt.
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2014 ($’000) 2013 ($’000)

Interest income from short-term deposits and cash at bank 807 514

Financial guarantee income 34 34

Broadcast frequency management fees 96 102

Unclaimed monies 76 32

Interest on term/convertible loans 488 1,023

Others 763 1,180

2,264 2,885

5. EMPLOYEE COMPENSATION

Note 2014 

 ($’000)

2013 ($’000)

(As previously reported)

2013 ($’000) 

(Restated*)

Wages and salaries 26,032 24,993 24,993

Employer’s contribution to Central Provident Fund 3,123 3,126 3,126

Pension and gratuities 17 316 1,680 345

2WKHU�EHQHĆWV 118 123 123

Employee compensation 29,589 29,922 28,587

* See note 2.5.

4. OTHER INCOME
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7KH�$XWKRULW\�SURYLGHV�ĆQDQFLDO�DVVLVWDQFH�LQ�DXGLR�YLVXDO�SURGXFWLRQ��GLJLWDO�PHGLD�DQG�SXEOLVKLQJ�SURMHFWV�LQ�WKH�IRUP�RI�LQGXVWU\�

grants for idea development, content production, gaining access to international markets and talent development, to individuals 

and companies from all media sectors, namely Animation, Broadcast, Film, Games, Interactive Media, Music and Publishing.  Grants 

are disbursed based on milestones and key performance indicators (“KPIs”) achieved.

2014 ($’000) 2013 ($’000)

General fund 511 2,682

Restricted funds 21,159 30,336

21,670 33,018

6. INDUSTRY PROMOTIONAL EXPENSES

7. PROPERTY, PLANT AND EQUIPMENT

Vehicles  
($’000)

Furniture, 
ĆWWLQJV�DQG�
equipment 

($’000)

Computers 
($’000)

Leasehold 
improvements 

($’000)

Assets under 
construction 

($’000)

Total
 ($’000)

Cost

At 1 April 2012 382 12,043 11,362 14,803 344 38,934

Additions 44 50 141 1,366 62 1,663

Disposals (146) – – (379) – (525)

5HFODVVLĆFDWLRQ – – 302 – (302) –

Written-off – – – – (42) (42)

At 31 March 2013 280 12,093 11,805 15,790 62 40,030

Additions 1 471 301 740 208 1,721

5HFODVVLĆFDWLRQ�WR�LQWDQJLEOH�
assets – – – – (194) (194)

Disposals – (1,357) (3,088) (6,632) – (11,077)

At 31 March 2014 281 11,207 9,018 9,898 76 30,480
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Vehicles  
($’000)

Furniture, 
ĆWWLQJV�DQG�
equipment 

($’000)

Computers 
($’000)

Leasehold 
improvements 

($’000)

Assets under 
construction 

($’000)

Total 
($’000)

Accumulated depreciation

At 1 April 2012 372 7,453 9,925 14,501 – 32,251

Depreciation for the year 14 2,333 784 206 – 3,337

Disposals (146) – – (352) – (498)

At 31 March 2013 240 9,786 10,709 14,355 – 35,090

Depreciation for the year 10 2,127 902 1,307 – 4,346

Disposals – (1,228) (3,088) (6,607) – (10,923)

At 31 March 2014 250 10,685 8,523 9,055 – 28,513

Carrying amounts

At 1 April 2012 10 4,590 1,437 302 344 6,683

At 31 March 2013 40 2,307 1,096 1,435 62 4,940

At 31 March 2014 31 522 495 843 76 1,967

2014 ($’000) 2013 ($’000)

Cost

At 1 April 18,431 18,003

Additions 444 428

5HFODVVLĆFDWLRQ�IURP�DVVHWV�XQGHU�FRQVWUXFWLRQ 194 –

Disposals (110) –

At 31 March 18,959 18,431

8. INTANGIBLE ASSETS
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2014 ($’000) 2013 ($’000)

Accumulated amortisation

At 1 April 17,770 15,621

Amortisation for the year 780 2,149

Disposals (110) –

At 31 March 18,440 17,770

Carrying amounts 519 661

2014 ($’000) 2013 ($’000)

Convertible loans - Non-Current 6,581 6,581

Less: Allowance for impairment (6,581) (6,581)

– –

Industry loans - Current 2,500 2,500

Less: Allowance for impairment (2,500) (2,500)

– –

9. LOAN RECEIVABLES

(a)    Convertible loans

Included in the industry loans is an amount of $6,581,000 (2013: $6,581,000) which relates to convertible loans where the 

Authority can convert into equity or require the companies to repay principal with interest at the repayment date.  Interest rates 

IRU�WKH�FRQYHUWLEOH�ORDQV�DUH�Ć[HG�DW�������������������SHU�DQQXP���7KHVH�LQWHUHVW�UDWHV�DUH�ORZHU�FRPSDUHG�WR�WKH�FRPPHUFLDO�

interest rates.

The value of the embedded conversion option in the convertible loans is deemed to be negligible, on the basis that the underlying 

equities are unquoted and the valuation cannot be reliably determined.

(b)    Industry loans

The Authority has extended loans to certain companies in the media industry.  These loans have been fully provided for.
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,QYHVWPHQW�LQ�PHGLD�DQG�ĆOP�SURGXFWLRQ�IXQGV�UHODWHV�WR�FROODERUDWLRQ�ZLWK�RWKHU�LQYHVWRUV�WR�ĆQDQFH�WKH�GHYHORSPHQW�RI�ĆOP�

production.  These investments range from 3 to 10 years and repayment terms vary according to the terms of the agreements.  

2014 ($’000) 2013 ($’000)

,QYHVWPHQW�LQ�PHGLD�DQG�ĆOP�SURGXFWLRQ�IXQGV

Current 4,249 –

Non-Current 3,596 6,508

7,845 6,508

10. FINANCIAL ASSETS AVAILABLE-FOR-SALE

Cash and bank balances of the Authority’s general fund include an amount of approximately $24,000,000 (2013: $24,000,000) 

HDUPDUNHG�IRU�60)3�SURMHFWV�

The Authority participates in the AGD’s Centralised Liquidity Management Scheme (“CLM”) whereby the Authority’s cash is 

SRROHG�WRJHWKHU�DQG�PDQDJHG�FHQWUDOO\�E\�$*'��D�UHODWHG�SDUW\��LQ�Ć[HG�GHSRVLWV���,QGLYLGXDO�DFFRXQWV�DUH�VWLOO�PDLQWDLQHG�IRU�GDLO\�

WUDQVDFWLRQ�SXUSRVH�DQG�IXQGV�DUH�WUDQVIHUUHG�IURP�GHSRVLWV�KHOG�ZLWK�$*'�ZKHQHYHU�WKHUH�DUH�LQVXIĆFLHQW�IXQGV�IRU�WUDQVDFWLRQDO�

purpose.  AGD pays interest in the Authority’s cash balances participating in AGD’s CLM.  The effective interest rates was 0.62% 

(2013: 0.59%) per annum.

11. CASH AND CASH EQUIVALENTS

Note 2014 ($’000) 2013 ($’000)

General Fund 170,962 56,618

Restricted Fund 26 25,569 28,213

196,531 84,831

Cash at bank and on hand

-    held by the Authority 299 235

-    held by fund managers 12 – 7,899

299 8,134

Deposits held with Accountant-General Department (“AGD”) 253,395 135,805

Cash at bank managed by the Authority on behalf of other ministries 23 (57,163) (59,108)

196,531 84,831
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,Q�WKH�SUHYLRXV�ĆQDQFLDO�\HDU��WKH�ĆQDQFLDO�DVVHWV�ZHUH�PDQDJHG�E\�H[WHUQDO�IXQGV�PDQDJHUV���'XULQJ�WKH�ĆQDQFLDO�\HDU��WKH�ĆQDQFLDO�

assets managed by external funds managers were divested and out of the proceeds from the divestment, $30,000,000 was used 

WR�LQYHVW�LQ�XQLW�WUXVWV�ZKLOH�WKH�UHPDLQLQJ�ZHUH�SODFHG�ZLWK�$*'�XQGHU�WKH�&/0�6FKHPH���,Q�WKH�SUHYLRXV�ĆQDQFLDO�\HDU��WKH�IXQG�

managed by fund managers comprises the following assets and liabilities:

7KHVH�LWHPV�KDYH�EHHQ�LQFOXGHG�LQ�WKH�UHVSHFWLYH�FXUUHQW�DVVHWV�DQG�OLDELOLWLHV�FDWHJRULHV�LQ�WKH�VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ�

2014 ($’000) 2013 ($’000)

)LQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV

-    Quoted equity securities – 23,999

-    Quoted bonds – 116,520

-    Unquoted unit trusts 30,287 –

30,287 140,519

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Note 2013 ($’000)

Quoted equity securities 23,999

Quoted bonds 116,520

'HULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV 14 722

Cash at bank and on hand 11 7,899

Amount due from brokers 13 1,978

Accrued interest under fund management 13 408

Amount due to brokers 18 (3,916)

147,610
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13. TRADE AND OTHER RECEIVABLES

Note 2014 ($’000) 2013 ($’000)

Trade receivables

-    Licence and penalty fees 12,784 16,682

-    Broadcast licence fees 59 4,194

-    Others 1,484 937

14,327 21,813

Less: Allowance for impairment of trade receivables (13,008) (13,540)

1,319 8,273

Other receivables

-    Accrued interest under fund management 12 – 408

-    Amount due from brokers 12 – 1,978

-    Amount due from MCI 12,394 13,388

-    Interest receivables 2,636 1,851

-    Others 3,713 2,058

18,743 19,683

Less: Allowance for impairment of other receivables (4,279) (1,655)

14,464 18,028

Other current assets

-    Deposits 886 929

-    Prepayments 511 517

-    Others – 106

1,397 1,552

17,180 27,853
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14. DERIVATIVE FINANCIAL INSTRUMENTS

15. SHARE CAPITAL

16. CAPITAL ACCOUNT

2014 ($’000) 2013 ($’000)

2013

Forward foreign exchange contracts - 722

2014 ($’000) 2013 ($’000)

2013

Forward foreign exchange contracts - 87,839

At the end of the reporting period, the notional amount of outstanding foreign exchange contracts to which the Authority has 

committed are as follows:

7KH�FRQWUDFWHG�QRWLRQDO�SULQFLSDO�DPRXQW�RI�WKH�GHULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV�RXWVWDQGLQJ�DW�UHSRUWLQJ�GDWH�LV��1LO��������

$87,839,000).  

'XULQJ�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK�������LQ�DFFRUGDQFH�ZLWK�)&0�����������&DSLWDO�0DQDJHPHQW�)UDPHZRUN��WKHUH�ZDV�

D�FDSLWDO�LQMHFWLRQ�RI������������LQWR�WKH�$XWKRULW\��FRPSULVLQJ�������VKDUHV�IURP�0LQLVWU\�RI�)LQDQFH��DQG�����������VKDUHV�IRU�

0LQRU�'HYHORSPHQW�)XQGV�GLVEXUVHG�WR�WKH�$XWKRULW\�LQ�WKH�IRUP�RI�HTXLW\�LQMHFWLRQ���6KDUH�FHUWLĆFDWHV�DPRXQWLQJ�WR������������

had been issued to, and are held by the Minister of Finance, incorporated by the Minister for Finance (Incorporation) Act.  The 

holders of these shares are entitled to receive dividends as and when declared by the Authority.  The shares carry no voting rights 

nor have a par value.

7KHUH�DUH�QR�VKDUHV�LVVXHG�LQ�WKH�FXUUHQW�ĆQDQFLDO�\HDU�

The capital account comprises the capitalisation of net assets/(liabilities) transferred from the Singapore Broadcasting Authority 

and the Singapore Film Commission on 1 January 2003, the date of establishment of the Authority.

Number of shares

2014 ($’000) 2013 ($’000) 2014 (’000) 2013 (’000)

1 April and 31 March 1,201 1,201 1,201 1,201
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2014 ($’000) 2013 ($’000)

At 1 April 22,558 23,602

Interest cost 309 337

Current service cost 7 8

Actuarial (gain)/loss recognised in other comprehensive 

income (2,044) 278*

%HQHĆWV�SDLG (1,662) (1,667)

At 31 March 19,168 22,558

* See note 2.5.

17. PROVISION FOR PENSIONS AND GRATUITIES

7KH�SURYLVLRQ�IRU�SHQVLRQV�DQG�JUDWXLWLHV�UHODWHV�WR�EHQHĆWV�SD\DEOH�XSRQ�UHWLUHPHQW�RI�RIĆFHUV�ZKR�ZHUH�WUDQVIHUUHG�WR�WKH�

Authority from the Singapore Broadcasting Authority upon the establishment of the Authority on 1 January 2003.

�D��7KH�DPRXQW�UHFRJQLVHG�LQ�WKH�VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ�LV�GHWHUPLQHG�DV�IROORZV�

(b) The amount recognised in the statement of comprehensive income is as follows:

(c) Movement in the fair value of pension and gratuities is as follows:

The principal assumptions used in determining the Authority’s pension obligations are:

2014 ($’000) 2013 ($’000) 1 April 2012 ($’000)

Present value of obligations 19,168 22,558* 23,602*

Comprising of:

-    Current 1,662 1,667 1,651

-    Non-current 17,506 20,891 21,951

19,168 22,558 23,602

2014 2013 2012

Discount rate 2.49% 1.42% 1.48%

Note 2014 ($’000) 2013 ($’000)

(Restated*)

Current service cost 7 8

Interest cost 309 337

Expenses recognised in the statement of 

comprehensive income 5 316 345
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18. TRADE AND OTHER PAYABLES

The discount rate used is based on the 10-year Singapore Government Bond yields.  The Singapore Mortality Table S04-08M/F 

was used for purpose of the latest valuation of pension liabilities.

Sensitivity analysis

7KH�FDOFXODWLRQ�RI�WKH�GHĆQHG�EHQHĆW�REOLJDWLRQ�LV�VHQVLWLYH�WR�WKH�DVVXPSWLRQV�VHW�RXW�DERYH���7KH�IROORZLQJ�WDEOH�VXPPDULVHV�

KRZ�WKH�LPSDFW�RQ�WKH�GHĆQHG�EHQHĆW�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�ZRXOG�KDYH�LQFUHDVHG��GHFUHDVHG��DV�D�UHVXOW�

of a change in the respective assumption by 0.25 percent.

7KH�DERYH�VHQVLWLYLWLHV�DUH�EDVHG�RQ�WKH�DYHUDJH�GXUDWLRQ�RI�WKH�EHQHĆW�REOLJDWLRQ�GHWHUPLQHG�DW�WKH�GDWH�RI�WKH�ODVW�IXOO�

DFWXDULDO�YDOXDWLRQ�LQ�$SULO������DQG�DUH�DSSOLHG�WR�DGMXVW�WKH�GHĆQHG�EHQHĆW�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�IRU�

WKH�DVVXPSWLRQV�FRQFHUQHG���:KLOVW�WKH�DQDO\VLV�GRHV�QRW�WDNH�DFFRXQW�RI�WKH�IXOO�GLVWULEXWLRQ�RI�FDVK�ćRZV�H[SHFWHG�XQGHU�WKH�

plan, it provides an approximation to the sensitivity of the assumptions shown.

Note 2014 ($’000) 2013 ($’000)

Trade and other payables 3,962 2,831

Amount due to brokers 12 – 3,916

Accruals for operating expenses 15,708 15,407

19,670 22,154

19. ADVANCES AND DEPOSITS
2014 ($’000) 2013 ($’000)

Deposits 1,275 5,452

Fees billed/received in advance 3,993 3,847

5,268 9,299

'HĆQHG�EHQHĆW�REOLJDWLRQ

0.25 percent 

increase ($’000)

0.25 percent 

decrease ($’000)

Discount rate (398) 398

* See note 2.5.
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20. GRANTS RECEIVED IN ADVANCE

21. DEFERRED CAPITAL GRANTS

22. OTHER DEFERRED GRANTS

Operating grants Restricted fund Total

2014 

($’000)

2013

 ($’000)

2014

 ($’000)

2013

 ($’000)

2014 

($’000)

2013 

($’000)

At 1 April 281 68 10,821 23,986 11,102 24,054

Received during the year 50,325 38,924 13,500 17,147 63,825 56,071

Transfer to deferred capital grant (2,083) (2,331) (5) (62) (2,088) (2,393)

Transfer from/(to) other deferred grants – – 96 (220) 96 (220)

Transfer to statement of comprehensive income 

-    government grants (48,298) (36,377) (21,462) (30,030) (69,760) (66,407)

-    other income – (3) – – – (3)

At 31 March 225 281 2,950 10,821 3,175 11,102

Operating grants Restricted fund Total

2014 

($’000)

2013

 ($’000)

2014

 ($’000)

2013

 ($’000)

2014 

($’000)

2013 

($’000)

At 1 April 2,043 – 63 12 2,106 12

Transfer from grants received in advance 2,083 2,331 5 62 2,088 2,393

Transfer to statement of comprehensive income – 

deferred capital grants amortised (1,972) (288) (3) (11) (1,975) (299)

At 31 March 2,154 2,043 65 63 2,219 2,106

Operating grants Restricted fund Total

2014 

($’000)

2013

 ($’000)

2014

 ($’000)

2013

 ($’000)

2014 

($’000)

2013 

($’000)

At 1 April – – 6,118 5,875 6,118 5,875

Transfer (to)/from grants received in advance – – (96) 220 (96) 220

Transfer from statement of comprehensive 

income – other deferred grants amortised – – – 23 – 23

At 31 March – – 6,022 6,118 6,022 6,118
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23. TRUST AND AGENCY FUNDS

This represents funds received from the Government and other Statutory Boards that are held by the Authority as an agent.  

7KH�UHFHLSWV�DQG�H[SHQGLWXUH�IRU�WKH�ĆQDQFLDO�\HDU�DUH�WDNHQ�GLUHFWO\�WR�WKH�IXQGVè�DFFRXQWV��DQG�WKH�QHW�DVVHWV�RI�WKHVH�IXQGV�DW�

the reporting date are as follows:

2014 ($’000) 2013 ($’000)

Public Service Broadcast (“PSB”) 339 7,601

Interactive and Digital Media R&D (“IDM R&D”) 2,340 (729)

Others 801 898

3,480 7,770

PSB IDM R&D Others Total

2014 

($’000)

2013

 ($’000)

2014 

($’000)

2013

 ($’000)

2014 

($’000)

2013

 ($’000)

2014 

($’000)

2013

 ($’000)

At 1 April 7,601 – (729) (12,479) 898 1,097 7,770 (11,382)

Receipts

- Government Grants 145,030 117,550 40,816 34,308 4,305 10,275 190,151 162,133

- Others 251 – 303 35 3 26 557 61

Deferred Capital Grant – – 253 303 – – 253 303

Less:

Funds utilised in the year (152,543) (109,949) (38,303) (22,896) (4,405) (10,500) (195,251) (143,345)

At 31 March 339 7,601 2,340 (729) 801 898 3,480 7,770

Represented by:

Cash and cash equivalents 42,178 50,753 14,320 7,433 665 922 57,163 59,108

Other assets 575 7,050 857 1,118 2,200 – 3,632 8,168

Current liabilities (42,414) (50,202) (12,837) (9,280) (2,064) (24) (57,315) (59,506)

Net assets/(liabilities) 339 7,601 (729) 801 898 3,480 7,770
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24. PROVISION FOR CONTRIBUTION TO CONSOLIDATED FUND

The contribution to the Consolidated Fund is based on 17% (2013: 17%) of the net surplus of the Authority.

$OWKRXJK�WKH�$XWKRULW\�ZDV�LQ�D�QHW�VXUSOXV�SRVLWLRQ�LQ�WKH�FXUUHQW�\HDU��WKHUH�LV�QR�FRQWULEXWLRQ�DV�WKHUH�LV�XQXWLOLVHG�GHĆFLW�FDUULHG�

forward from the past years to offset the net surplus of $4,907,000 (2013: $3,704,000).

$IWHU�RIIVHWWLQJ�WKH�VXUSOXV�RI�������������WKH�$XWKRULW\�KDV�UHPDLQLQJ�XQUHFRJQLVHG�GHĆFLWV�RI��������������������

$104,269,000) at the reporting date which can be carried forward and used to offset against future contributions to the 

Consolidated Fund.

25. COMMITMENTS

(a)    Capital commitments

&DSLWDO�H[SHQGLWXUHV�FRQWUDFWHG�IRU�DW�WKH�UHSRUWLQJ�GDWH�EXW�QRW�UHFRJQLVHG�LQ�WKH�ĆQDQFLDO�VWDWHPHQWV�DUH�DV�IROORZV�

(b)    Non-cancellable operating lease commitments

7KH�$XWKRULW\�OHDVHV�RIĆFH�SUHPLVHV�XQGHU�QRQ�FDQFHOODEOH�RSHUDWLQJ�OHDVH�DJUHHPHQWV���7KH�OHDVHV�KDYH�YDU\LQJ�WHUPV��HVFDODWLRQ�

clauses and renewal rights.

'XULQJ�WKH�ĆQDQFLDO�\HDU��������������������������������ZDV�UHFRJQLVHG�DV�RSHUDWLQJ�OHDVH�LQ�LQFRPH�RU�H[SHQGLWXUH�

The future minimum lease payable under non-cancellable operating leases contracted but not recognised as liabilities as at the 

reporting date, are as follows:

2014 ($’000) 2013 ($’000)

Property, plant and equipment 309 135

2014 ($’000) 2013 ($’000)

Not later than one year 2,149 6,966

%HWZHHQ�RQH�DQG�ĆYH�\HDUV – 762

2,149 7,728
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(c)    Singapore Media Fusion Plan (“SMFP”)

The statement shown below represents the amount committed and utilised from the $230,000,000 that was allocated to SMFP.

(d)    Guarantees

As at 31 March 2014, the Authority had authorised its bank to issue standby letters of credits amounting to $352,000 (2013: 

����������WR�ĆQDQFLDO�LQVWLWXWLRQV�IRU�ORDQV�H[WHQGHG�WR�ĆOP�DQG�DQLPDWLRQ�SURMHFWV�PDQDJHG�E\�PHGLD�FRPSDQLHV�XQGHU�LWV�/RDQ�

Guarantee Programme.

(e)    Financial assets available-for-sale

&RPPLWPHQWV�IRU�ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH�PDQDJHG�E\�IXQG�PDQDJHUV�DW�UHSRUWLQJ�GDWH�DUH�DV�IROORZV�

2014 ($’000) 2013 ($’000)

Amount unutilised 770 12,865

2014 ($’000) 2013 ($’000)

Amount allocated 230,000 230,000

Amount utilised (129,076) (107,614)

-    Industry development expenses (99) (94)

-    Property, plant and equipment (21,023) (21,118)

�����,QYHVWPHQW�LQ�PHGLD�DQG�ĆOP�SURGXFWLRQ�IXQGV (150,198) (128,826)

Amount committed but yet to be utilised (26,132) (29,374)

Amount uncommitted 53,670 71,800
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26. NET ASSETS AND LIABILITIES OF RESTRICTED FUNDS

Note 2014 ($’000) 2013 ($’000)

6WDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ

Current assets

Cash and cash equivalents 11 25,569 28,213

Financial assets available-for-sale 4,249 –

Trade and other receivables 1,445 4,790

31,263 33,003

Non-current assets

Property, plant and equipment 65 63

Financial assets available-for-sale 3,596 6,501

3,661 6,564

Total assets 34,924 39,567

Current liabilities

Trade and other payables 3,586 1,471

Grants received in advance 20 2,950 10,821

Deferred capital grant 21 65 63

Other deferred grant 22 6,022 6,118

Total liabilities 12,623 18,473

Net assets 22,301 21,094

Represented by:

Fair value reserves 1,822 383

Accumulated surplus 20,479 20,711

22,301 21,094
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27. FINANCIAL RISK MANAGEMENT

Overview

The Authority has exposure to market risk (including currency, price and interest rate risk), credit risk and liquidity risk from its use 

RI�ĆQDQFLDO�LQVWUXPHQWV�

Risk management framework

7KH�$XWKRULW\�LV�UHVSRQVLEOH�IRU�VHWWLQJ�WKH�REMHFWLYHV�DQG�XQGHUO\LQJ�SULQFLSOHV�RI�ĆQDQFLDO�ULVN�PDQDJHPHQW�IRU�WKH�$XWKRULW\���

7KH�)LQDQFH�&RPPLWWHH�WKHQ�HVWDEOLVKHV�WKH�GHWDLOHG�SROLFLHV�VXFK�DV�H[SRVXUH�OLPLWV��ULVN�LGHQWLĆFDWLRQ�DQG�PHDVXUHPHQW�

An independent investment consultant measures actual exposure against the limits set and prepares regular reports for the 

review of the Finance Committee and the Board.  The service of the independent investment consultant was terminated during 

WKH�ĆQDQFLDO�\HDU���6XEVHTXHQWO\��WKH�$XWKRULW\��LQ�FRQVXOWDWLRQ�ZLWK�WKH�DSSRLQWHG�IXQG�PDQDJHPHQW�FRPSDQLHV��LV�UHVSRQVLEOH�

for preparing regular investment performance reports for the review of the Finance Committee and the Board.  The information 

presented below is based on information received by key management.  

(a)    Market risk

0DUNHW�ULVN�UHIHUV�WR�WKH�ULVN�DULVLQJ�IURP�XQFHUWDLQW\�LQ�WKH�IXWXUH�YDOXHV�RI�D�ĆQDQFLDO�LQVWUXPHQW��UHVXOWLQJ�IURP�PRYHPHQWV�LQ�

factors such as equity prices, foreign exchange rates and market interest rates.  The Authority’s exposure to each of these factors 

are presented in the following paragraphs.

Currency risk

The foreign currency risk of the Authority arises from its investments in quoted equity securities and quoted bonds which are 

GHQRPLQDWHG�LQ�FXUUHQFLHV�RWKHU�WKDQ�WKH�6LQJDSRUH�GROODU���'XULQJ�WKH�ĆQDQFLDO�\HDU��WKH�$XWKRULW\�GLYHVWHG�LWV�LQYHVWPHQWV�LQ�

WKHVH�TXRWHG�HTXLW\�VHFXULWLHV�DQG�TXRWHG�ERQGV��QRWH������$FFRUGLQJO\��WKH�$XWKRULW\�KDV�QR�VLJQLĆFDQW�H[SRVXUH�WR�IRUHLJQ�

currency risk as at 31 March 2014.

$V�DW����0DUFK�������WKH�PDMRU�IRUHLJQ�FXUUHQFLHV�RI�WKH�$XWKRULW\�DUH�LQ�8QLWHG�6WDWHV�'ROODU��86'���-DSDQHVH�<HQ��-3<���(XUR�

(EUR), Australian Dollar (AUD), Great British Pound (GBP) and Swedish Kroner (SKR).  The quantitative exposure to these foreign 

currency risks as provided to the management of the Authority are as presented below:
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USD 
($’000)

JPY
 ($’000)

EUR 
($’000)

AUD
 ($’000)

GBP 
($’000)

SKR 
($’000)

Total 
($’000)

At 31 March 2013

Financial assets

)LQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV 51,952 1,870 9,907 1,235 7,479 3,822 76,265

Add/(less): Currency forwards (29,121) (2,344) (6,910) (1,705) (7,628) (3,986) (51,694)

&XUUHQF\�SURĆOH 22,831 (474) 2,997 (470) (149) (164) 24,571

Sensitivity analysis 

If the above foreign currencies change against the Singapore dollar by 0.4% to 3.3% for the respective currencies, with all other 

YDULDEOHV�EHLQJ�KHOG�FRQVWDQW��WKH�HIIHFWV�DULVLQJ�IURP�WKH�QHW�ĆQDQFLDO�DVVHW�SRVLWLRQ�ZLOO�EH�DV�IROORZV�

2013

Increase/ (decrease)

6XUSOXV��GHĆFLW�

US dollar against SGD

-    strengthened 151

-    weakened (151)

Japanese yen against SGD

-    strengthened (11)

-    weakened 11

Euro dollar against SGD

-    strengthened 96

-    weakened (96)

Australian dollar against SGD

-    strengthened (9)

-    weakened 9
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Price risk

3ULFH�ULVN�LV�WKH�ULVN�WKDW�WKH�IDLU�YDOXH�RU�IXWXUH�FDVK�ćRZV�RI�D�ĆQDQFLDO�LQVWUXPHQW�ZLOO�ćXFWXDWH�DULVLQJ�IURP�FKDQJHV�LQ�PDUNHW�

SODFHV��RWKHU�WKDQ�WKRVH�DULVLQJ�IURP�LQWHUHVW�UDWH�ULVN�RU�FXUUHQF\�ULVN���ZKHWKHU�WKRVH�FKDQJHV�DUH�FDXVHG�E\�IDFWRUV�VSHFLĆF�WR�

WKH�LQGLYLGXDO�ĆQDQFLDO�LQVWUXPHQWV�RU�LWV�LVVXHU��RU�IDFWRUV�DIIHFWLQJ�VLPLODU�ĆQDQFLDO�LQVWUXPHQWV�WUDGHG�LQ�WKH�PDUNHW�

The Authority’s exposure to price risk arises mainly from its investments in quoted equity securities and quoted bonds (note 12), 

ZKLFK�DUH�FODVVLĆHG�RQ�WKH�VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV���

7R�PDQDJH�LWV�SULFH�ULVN�DULVLQJ�IURP�LQYHVWPHQWV�LQ�TXRWHG�HTXLW\�VHFXULWLHV�DQG�TXRWHG�ERQGV��WKH�$XWKRULW\�GLYHUVLĆHV�LWV�

SRUWIROLR�DFURVV�GLIIHUHQW�DVVHW�FODVVHV�LQ�YDULRXV�PDUNHWV���'LYHUVLĆFDWLRQ�RI�WKH�SRUWIROLR�LV�GRQH�LQ�DFFRUGDQFH�ZLWK�WKH�OLPLWV�VHW�

E\�WKH�$XWKRULW\���'XULQJ�WKH�ĆQDQFLDO�\HDU��WKH�$XWKRULW\�GLYHVWHG�LWV�LQYHVWPHQWV�LQ�WKHVH�TXRWHG�HTXLW\�VHFXULWLHV�DQG�TXRWHG�

ERQGV��QRWH�������$FFRUGLQJO\��WKH�$XWKRULW\�KDV�QR�VLJQLĆFDQW�H[SRVXUH�WR�SULFH�ULVN�DV�DW����0DUFK������

Sensitivity analysis

As at 31 March 2013, a 10% increase in the underlying market prices of quoted equity securities and quoted bonds at the reporting 

GDWH��ZLWK�DOO�RWKHU�YDULDEOHV�UHPDLQLQJ�FRQVWDQW��ZRXOG�LQFUHDVH��GHFUHDVH��QHW�VXUSOXV�RU�GHĆFLW�E\�WKH�IROORZLQJ�DPRXQW�

A 10% decrease in the underlying market prices of quoted equity securities and quoted bonds would have had the equal but 

opposite effect to the amounts shown above, on the basis that all other variables remain constant.

2013

Increase/ (decrease)

6XUSOXV��GHĆFLW�

British pound against SGD

-    strengthened (3)

-    weakened 3

Swedish Kroner against SGD

-    strengthened (3)

-    weakened 3

2014 ($’000) 2013 ($’000)

Quoted equity securities and quoted bonds - 14,052
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Interest rate risk

The Authority’s exposure to interest rate risk for changes in interest rates arises primarily from investments in quoted bonds, 

deposits held with AGD and loan receivables.  Investments in quoted bonds, deposits held with AGD and loan receivables obtained 

DW�Ć[HG�UDWHV�H[SRVH�WKH�$XWKRULW\�WR�LQWHUHVW�UDWH�ULVN�

7KH�$XWKRULW\�SHULRGLFDOO\�UHYLHZV�DQG�PRQLWRUV�LQWHUHVW�UDWH�ćXFWXDWLRQV�WR�HQVXUH�WKDW�WKH�H[SRVXUH�WR�LQWHUHVW�UDWH�ULVN�LV�ZLWKLQ�

DFFHSWDEOH�OLPLWV���6XUSOXV�IXQGV�DUH�SODFHG�ZLWK�UHSXWDEOH�ĆQDQFLDO�LQVWLWXWLRQV���$PRXQWV�XQGHU�IXQG�PDQDJHPHQW�DUH�SODFHG�ZLWK�

reputable fund managers.

The table below sets out the Authority’s exposure to interest rate risks.  Included in the table are assets at carrying amounts, 

categorised by earlier of contractual repricing or maturity dates.

Fixed rates

Not later than 
 1 year ($’000)

1 to 5 years 
 ($’000)

More than 
 5 years ($’000)

Total ($’000)

2014

Cash and cash equivalents 196,531 – – 196,531

Loan receivables 2,500 6,581 – 9,081

Total 199,031 6,581 – 205,612

Fixed rates

Not later than 
 1 year ($’000)

1 to 5 years 
 ($’000)

More than 
 5 years ($’000)

Total ($’000)

2013

Quoted bonds 5,799 52,326 58,395 116,520

Cash and cash equivalents 84,831 – – 84,831

Loan receivables 2,500 6,581 – 9,081

Total 93,130 58,907 58,395 210,432
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Sensitivity analysis

'XULQJ�WKH�ĆQDQFLDO�\HDU��WKH�$XWKRULW\�GLYHVWHG�LWV�LQYHVWPHQWV�LQ�WKH�TXRWHG�ERQGV��QRWH�������7KH�$XWKRULW\�GRHV�QRW�DFFRXQW�IRU�

DQ\�Ć[HG�UDWH�ĆQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV�DW�WKH�UHSRUWLQJ�GDWH���7KHUHIRUH�D�FKDQJH�LQ�LQWHUHVW�

rates at the reporting date would not affect income or expenditure.  

(b)    Credit risk

&UHGLW�ULVN�UHIHUV�WR�WKH�ULVN�WKDW�D�FRXQWHUSDUW\�ZLOO�GHIDXOW�RQ�LWV�FRQWUDFWXDO�REOLJDWLRQ�UHVXOWLQJ�LQ�ĆQDQFLDO�ORVV�WR�WKH�$XWKRULW\���

7KH�FDUU\LQJ�DPRXQWV�RI�WKH�$XWKRULW\èV�PDMRU�FODVVHV�RI�ĆQDQFLDO�DVVHWV�VXFK�DV�GHSRVLWV�KHOG�ZLWK�$*'��WUDGH�DQG�RWKHU�

UHFHLYDEOHV��ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH��ORDQ�UHFHLYDEOHV�DQG�ĆQDQFLDO�DVVHWV�GHVLJQDWHG�DW�IDLU�YDOXH�WKURXJK�SURĆW�RU�ORVV�

represents the maximum exposure to credit risk.

Cash and cash equivalents, including deposits held with AGD, that are neither past due nor impaired are mainly deposits with banks 

which have high credit-ratings as determined by international credit-rating agencies.  Trade and other receivables that are neither 

past due nor impaired are substantially companies with good collection track records with the Authority.

4XRWHG�HTXLW\�VHFXULWLHV��TXRWHG�ERQGV��XQTXRWHG�XQLW�WUXVWV�DQG�GHULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV�DUH�SODFHG�RU�WUDQVDFWHG�ZLWK�

KLJK�FUHGLW�TXDOLW\�ĆQDQFLDO�LQVWLWXWLRQV��

The Authority adopts the policy of dealing only with media and production companies of appropriate credit history, and obtaining 

VXIĆFLHQW�VHFXULW\�ZKHUH�DSSURSULDWH�WR�PLWLJDWH�FUHGLW�ULVN�

The ageing of trade and other receivables (excluding prepayments) and loans receivables are as follows:

Gross 

2014 ($’000)

Impairment loss 

2014 ($’000)

Gross  

2013 ($’000)

Impairment loss 

 2013 ($’000)

Not past due 23,086 (6,945) 28,775 (6,581)

Past due < 3 months 61 (4) 97 –

Past due 3 to 6 months – – – –

Past due over 6 months 19,890 (19,419) 22,740 (17,695)

43,037 (26,368) 51,612 (24,276)
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2014 ($’000) 2013 ($’000)

At 1 April 24,276 23,247

Charge to income or expenditure 4,235 4,591  

Write-back to income or expenditure (1,972) (1,340)

Utilised during the year (171) (2,222)

At 31 March 26,368 24,276

The impairment in trade and other receivables is due to several debtors who have not repaid their outstanding amounts despite 

late reminders sent.  The impairment in loans receivable arises mainly from two companies which have suffered losses in its 

operations.  It is uncertain if full repayment can be made on the outstanding amounts as these companies are winding up.

Guarantees

7KH�PD[LPXP�H[SRVXUH�RI�WKH�$XWKRULW\�LQ�UHVSHFW�RI�WKH�ĆQDQFLDO�JXDUDQWHHV�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�GDWH�UHODWHV�WR�WKH�IDFLOLW\�

drawn down by the media companies under its Loan Guarantee Programme in the amount of $352,000 (2013: $643,000).  

(c)    Liquidity risk

The Board monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by management to 

ĆQDQFH�WKH�%RDUGèV�RSHUDWLRQV��

The Board receives its funds from the Government of Singapore, which are drawn down on a monthly basis to meet its funding 

requirements.  The Board’s funds are placed mainly with fund managers and in bank deposits which have high liquidity. During the 

ĆQDQFLDO�\HDU��WKH�$XWKRULW\�GLYHVWHG�LWV�LQYHVWPHQWV�SODFHG�ZLWK�WKH�IXQG�PDQDJHU��QRWH�������

The movements in allowance for impairment loss in respect of trade and other receivables (excluding prepayments) and loans 

UHFHLYDEOHV�GXULQJ�WKH�ĆQDQFLDO�\HDU�DUH�DV�IROORZV�
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7KH�WDEOH�EHORZ�DQDO\VHV�WKH�GHULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV�RI�WKH�$XWKRULW\�IRU�ZKLFK�FRQWUDFWXDO�PDWXULWLHV�DUH�HVVHQWLDO�IRU�DQ�

XQGHUVWDQGLQJ�RI�WKH�WLPLQJ�RI�WKH�FDVK�ćRZV�LQWR�UHOHYDQW�PDWXULW\�JURXSLQJV�EDVHG�RQ�WKH�UHPDLQLQJ�SHULRG�IURP�WKH�UHSRUWLQJ�

GDWH�WR�WKH�FRQWUDFWXDO�PDWXULW\�GDWH���7KH�DPRXQWV�GLVFORVHG�LQ�WKH�WDEOH�DUH�WKH�FRQWUDFWXDO�XQGLVFRXQWHG�FDVK�ćRZV�

(d)    Capital management

7KH�$XWKRULW\èV�REMHFWLYHV�ZKHQ�PDQDJLQJ�FDSLWDO�DUH�WR�HQVXUH�WKDW�WKH�$XWKRULW\�LV�DGHTXDWHO\�FDSLWDOLVHG�DQG�WR�IXOĆO�REMHFWLYHV�

for which monies of the Authority may be applied under the Media Development Authority Act (Chapter 172).  To achieve these 

REMHFWLYHV��WKH�$XWKRULW\�PD\�VHFXUH�JUDQWV�IURP�WKH�*RYHUQPHQW��UHWXUQ�FDSLWDO�WR�VKDUHKROGHUV��LVVXH�QHZ�VKDUHV��RU�REWDLQ� 

new borrowings.

Note    Carrying amount 

($’000)

Contractual cash 

ćRZV�($’000)

Less than 1 year 

($’000)

More than 1 year 

($’000)

At 31 March 2014

Trade and other payables 18 19,670 19,670 19,670 –

Advances and deposits 19 5,268 5,268 5,268 –

Grants received in advance 20 3,175 3,175 3,175

Financial guarantee 33 352 352 –

28,146 28,465 28,465 –

At 31 March 2013

Trade and other payables 18 22,154 22,154 22,154 –

Advances and deposits 19 9,299 9,299 9,299 –

Grants received in advance 20 11,102 11,102 11,102 –

Financial guarantee 28 643 643 –

42,583 43,198 43,198 –

Less than 1 year ($’000)

At 31 March 2013

Gross-settled currency forwards

-    Receipts 87,839

-    Payments (87,117)

7KH�IROORZLQJ�DQDO\VHV�WKH�PDWXULWLHV�RI�WKH�$XWKRULW\èV�ĆQDQFLDO�OLDELOLWLHV�
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7KH�$XWKRULW\�LV�QRW�VXEMHFW�WR�DQ\�FDSLWDO�UHTXLUHPHQWV�XQGHU�WKH�0HGLD�'HYHORSPHQW�$XWKRULW\�$FW��&KDSWHU������RU�DQ\�RWKHU�

externally imposed capital requirements, except for those mandated by the Ministry of Finance.

7KH�$XWKRULW\�GHĆQHV�FDSLWDO�DV�VKDUH�FDSLWDO��FDSLWDO�DFFRXQW�DQG�DFFXPXODWHG�VXUSOXV���7KH�$XWKRULW\�PRQLWRUV�LWV�VXUSOXV�GHĆFLWV���

7KH�$XWKRULW\èV�DSSURDFK�WR�FDSLWDO�PDQDJHPHQW�UHPDLQV�XQFKDQJHG�IURP�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK��������,QFOXGHG�LQ�WKH�

$XWKRULW\èV�HTXLW\�LV�WKH�XQXWLOLVHG�5DGLR�DQG�79�OLFHQFH�IHHV�DFFXPXODWHG�VLQFH�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK�������VHW�DVLGH�

for the Public Service Broadcast and its related expenses.

�H�����$FFRXQWLQJ�FODVVLĆFDWLRQV�DQG�IDLU�YDOXHV

Fair values versus carrying amounts

7KH�IDLU�YDOXHV�RI�ĆQDQFLDO�DVVHWV�DQG�OLDELOLWLHV��WRJHWKHU�ZLWK�WKH�FDUU\LQJ�DPRXQWV�VKRZQ�LQ�WKH�VWDWHPHQW�RI�ĆQDQFLDO�SRVLWLRQ��

are as follows:

Note Loans and 
receivables 

($’000)

Other 
liabilities 

within scope 
of FRS 39 

($’000)

Designated 
at fair value 

($’000)

Fair value 
derivative 
ĆQDQFLDO�

instruments 

($’000)

Available-
for-sale 

($’000)

Total 
carrying 
amount 

($’000)

Fair  
value 

($’000)

31 March 2014

Assets

Financial assets 
available-for-sale

-    Investments in media 
DQG�ĆOP�SURGXFWLRQ�
funds 10 – – – – 7,845 7,845 7,845

Trade and other 
receivables* 13 16,669 – – – – 16,669 16,669

Financial assets at fair 
YDOXH�WKURXJK�SURĆW�RU�
loss

-    Unquoted unit trusts 12 – – 30,287 – – 30,287 30,287

Cash and cash 
equivalents 11 196,531 – – – – 196,531 196,531

213,200 – 30,287 – 7,845 251,332 251,332
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Note Loans and 
receivables 

($’000)

Other 
liabilities 

within scope 
of FRS 39 

($’000)

Designated 
at fair value 

($’000)

Fair value 
derivative 
ĆQDQFLDO�

instruments 

($’000)

Available-
for-sale 

($’000)

Total 
carrying 
amount 

($’000)

Fair  
value 

($’000)

31 March 2014

Liabilities

Trade and other 
payables 18 – 19,670 – – – 19,670 19,670

Advances and deposits 19 – 5,268 – – – 5,268 5,268

Grants received in 
advance 20 – 3,175 – – – 3,175 3,175

Financial guarantees – 33 – – – 33 33

– 28,146 – – – 28,146 28,146

* excludes prepayments
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Note Loans and 
receivables 

($’000)

Other 
liabilities 

within scope 
of FRS 39 

($’000)

Designated 
at fair value 

($’000)

Fair value 
derivative 
ĆQDQFLDO�

instruments 

($’000)

Available-
for-sale 

($’000)

Total 
carrying 
amount 

($’000)

Fair  
value 

($’000)

31 March 2013

Assets

Financial assets 
available-for-sale

-    Investments in media 
DQG�ĆOP�SURGXFWLRQ�
funds 10 – – – – 6,508 6,508 6,508

Trade and other 
receivables* 13 27,336 – – – – 27,336 27,336

'HULYDWLYH�ĆQDQFLDO�
instruments

-    Forward currencies 14 – – – 722 – 722 722

Financial assets at fair 
YDOXH�WKURXJK�SURĆW�RU�
loss

-    Quoted equity 
securities 12 – – 23,999 – – 23,999 23,999

-    Quoted bonds 12 – – 116,520 – – 116,520 116,520

Cash and cash 
equivalents 11 84,831 – – – – 84,831 84,831

112,167 – 140,519 722 6,508 259,916 259,916

Liabilities

Trade and other payables 18 – 22,154 – – – 22,154 22,154

Advances and deposits 19 – 9,299 – – – 9,299 9,299

Grants received in 
advance 20 – 11,102 – – – 11,102 11,102

Financial guarantees – 28 – – – 28 28

– 42,583 – – – 42,583 42,583

* excludes prepayments
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Determination of fair values

7KH�IDLU�YDOXH�RI�ĆQDQFLDO�LQVWUXPHQWV�WUDGHG�LQ�DFWLYH�PDUNHWV��VXFK�DV�WUDGLQJ�DQG�DYDLODEOH�IRU�VDOH�VHFXULWLHV��LV�EDVHG�RQ�TXRWHG�

PDUNHW�SULFHV�DW�WKH�UHSRUWLQJ�GDWH���7KH�TXRWHG�PDUNHW�SULFH�XVHG�IRU�ĆQDQFLDO�DVVHWV�KHOG�E\�WKH�$XWKRULW\�LV�WKH�FXUUHQW�ELG�SULFH��

These instruments are included in Level 1.

7KH�IDLU�YDOXH�RI�ĆQDQFLDO�LQVWUXPHQWV�WKDW�DUH�QRW�WUDGHG�LQ�DQ�DFWLYH�PDUNHW��IRU�H[DPSOH��RYHU�WKH�FRXQWHU�GHULYDWLYHV��LV�

determined by using valuation techniques.  The Authority uses a variety of methods and makes assumptions that are based on 

market conditions existing at each reporting date.  Quoted market prices or dealer quotes for similar instruments are used to 

HVWLPDWH�IDLU�YDOXH�IRU�ORQJ�WHUP�GHEW�IRU�GLVFORVXUH�SXUSRVHV���2WKHU�WHFKQLTXHV��VXFK�DV�HVWLPDWHG�GLVFRXQWHG�FDVK�ćRZV��DUH�

XVHG�WR�GHWHUPLQH�IDLU�YDOXH�IRU�WKH�UHPDLQLQJ�ĆQDQFLDO�LQVWUXPHQWV�

The fair value of the unit trusts is based on the latest available unaudited net asset value of the underlying funds provided by the 

administrator of those funds.  The unaudited net asset value may differ from the audited net asset value when the audit of the 

underlying fund is completed.

The fair value of forward foreign exchange contracts is determined using quoted forward exchange rates at the reporting date.

,Q�LQIUHTXHQW�FLUFXPVWDQFHV��ZKHUH�D�YDOXDWLRQ�WHFKQLTXH�IRU�WKHVH�LQVWUXPHQWV�LV�EDVHG�RQ�VLJQLĆFDQW�XQREVHUYDEOH�LQSXWV��VXFK�

instruments are included in Level 3.

2WKHU�ĆQDQFLDO�DVVHWV�DQG�OLDELOLWLHV

The carrying amounts of loans and receivables, trade and other payables, advances and deposits and grant received in advance are 

assumed to approximate their fair values because of the short period to maturity.

Fair value hierarchy

7KH�WDEOH�EHORZ�SUHVHQWV�WKH�IDLU�YDOXH�PHDVXUHPHQWV�IRU�ĆQDQFLDO�DVVHWV�DQG�ĆQDQFLDO�OLDELOLWLHV��E\�WKH�OHYHOV�LQ�WKH�IDLU�YDOXH�

KLHUDUFK\�EDVHG�RQ�WKH�LQSXWV�WR�YDOXDWLRQ�WHFKQLTXHV���7KH�GLIIHUHQW�OHYHOV�DUH�GHĆQHG�DV�IROORZV�

�L�����TXRWHG�SULFHV��XQDGMXVWHG��LQ�DFWLYH�PDUNHWV�IRU�LGHQWLFDO�DVVHWV�RU�OLDELOLWLHV��/HYHO����

(ii)    inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. prices)  

 or indirectly (i.e. derived from prices) (Level 2); and

(iii)    inputs for the asset or liability that are not based on observable market data (unobservable inputs) (Level 3).
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The following table presents the assets and liabilities measured at fair value:

Level 1 ($’000) Level 2 ($’000) Level 3 ($’000) Total ($’000)

31 March 2014

Assets

Financial assets available-for-sale – – 7,845 7,845

)LQDQFLDO�DVVHWV�DW�IDLU�YDOXH��WKURXJK�SURĆW�RU�ORVV

    -    Unquoted unit trusts – – 30,287 30,287

– – 38,132 38,132

Liabilities

Financial guarantee contracts – – (33) (33)

31 March 2013

Assets

Financial assets available-for-sale – – 6,508 6,508

)LQDQFLDO�DVVHWV�DW�IDLU�YDOXH��WKURXJK�SURĆW�RU�ORVV

    -    Quoted bonds 116,520 – – 116,520

    -    Quoted equity securities 23,999 – – 23,999

'HULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV – 87,839 – 87,839

140,519 87,839 6,508 234,866

Liabilities

'HULYDWLYH�ĆQDQFLDO�LQVWUXPHQWV – (87,117) – (87,117)

Financial guarantee contracts – – (28) (28)

– (87,117) (28) (87,145)

ANNUAL REPORT 2013/2014134



The following is a list of the valuation techniques and the key unobservable inputs used in the determination of fair values of the 

ĆQDQFLDO�DVVHWV�DYDLODEOH�IRU�VDOH�DQG�ĆQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURĆW�DQG�ORVV�

)LQDQFLDO�LQVWUXPHQWV�PHDVXUHG�DW�IDLU�YDOXH�FODVVLĆHG�DV�/HYHO��

31 March 2014 Financial assets at 
fair value through 

SURĆW�RU�ORVV�

($’000)

Financial assets 

available-for-sale 

($’000)

At 1 April 2013 – 6,508

Addition 30,000 2,409

Repayment – (2,505)

Impairment loss – (6)

Fair value gain recognised in income or expenditure 287 –

Fair value gain recognised in other comprehensive income – 1,439

At 31 March 2014 30,287 7,845

31 March 2013 Financial assets available-for-sale 

($’000)

At 1 April 2012 14,822

Addition 1,733

Repayment (10,375)

Reversal (523)

Impairment loss (209)

Fair value gain recognised in other comprehensive income 1,060

At 31 March 2013 6,508

,QWHU�UHODWLRQVKLS�EHWZHHQ�VLJQLĆFDQW�XQREVHUYDEOH�LQSXWV�
and fair value measurement

The estimated fair value would decrease if:

• cost of investment was lower; or

• proposed sale price was lower; or

• valuation of recent funding was lower; or

• valuation of the net asset value was lower.

Valuation technique

• Cost of investment

• Proposed sale price

• Valuation of recent funding

• Valuation of net asset value
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0DQDJHPHQW�FRQVLGHUV�WKDW�FKDQJLQJ�RQH�RU�PRUH�RI�WKH�VLJQLĆFDQW�XQREVHUYDEOH�LQSXWV�XVHG�WR�RWKHU�UHDVRQDEO\�SRVVLEOH�

DOWHUQDWLYH�DVVXPSWLRQV�ZRXOG�QRW�UHVXOW�LQ�D�VLJQLĆFDQW�FKDQJH�LQ�WKH�HVWLPDWHG�IDLU�YDOXH�

Key unobservable inputs

Key unobservable inputs correspond to:

ï�� )XQG�PDQDJHUèV�MXGJHPHQW�ZLWK�UHJDUG�WR�WKH�DVVXPSWLRQ�WKDW�WKH�UHFHQW�VDOH�SULFH��YDOXDWLRQ�RI�UHFHQW�IXQGLQJ�DQG�FRVW�RI�� �

� LQYHVWPHQW�LV�UHćHFWLYH�RI�IDLU�YDOXH�RI�LQYHVWPHQW�

ï�� )XQG�PDQDJHUèV�UHSUHVHQWDWLRQ�WKDW�WKHUH�DUH�QR�PDMRU�FKDQJHV�LQ�WKH�EXVLQHVV�DQG�PDUNHW�HQYLURQPHQW�WKDW�ZRXOG�LPSDFW�� �

 the value of the investment materially.

ï�� )XQG�PDQDJHUèV�MXGJHPHQW�ZLWK�UHJDUG�WR�WKH�YDOXDWLRQ�RI�WKH�UHFHLYDEOHV�XVHG�LQ�GHWHUPLQLQJ�WKH�QHW�DVVHW�YDOXH�RI�WKH 

 unit trust.

28. SIGNIFICANT RELATED PARTY TRANSACTIONS

)RU�WKH�SXUSRVH�RI�WKHVH�ĆQDQFLDO�VWDWHPHQWV��SDUWLHV�DUH�FRQVLGHUHG�WR�EH�UHODWHG�WR�WKH�$XWKRULW\�LI�WKH�$XWKRULW\�KDV�WKH�

DELOLW\��GLUHFWO\�RU�LQGLUHFWO\��WR�FRQWURO�WKH�SDUW\�RU�H[HUFLVH�VLJQLĆFDQW�LQćXHQFH�RYHU�WKH�SDUW\�LQ�PDNLQJ�ĆQDQFLDO�DQG�RSHUDWLQJ�

GHFLVLRQV��RU�YLFH�YHUVD��RU�ZKHUH�WKH�$XWKRULW\�DQG�WKH�SDUW\�DUH�VXEMHFW�WR�FRPPRQ�FRQWURO�RU�FRPPRQ�VLJQLĆFDQW�LQćXHQFH���

Related parties may be individuals or other entities.  In accordance with SB-FRS 24 Related Party Disclosures paragraph 28A, the 

Authority is exempted from disclosing transactions with government-related entities other than Ministries, Organs of State and 

other Statutory Boards, unless there are circumstances to indicate that these transactions are unusual and their disclosure would 

EH�RI�LQWHUHVW�WR�UHDGHUV�RI�WKH�ĆQDQFLDO�VWDWHPHQWV�

�D�����6LJQLĆFDQW�UHODWHG�SDUW\�WUDQVDFWLRQV

Some of the Authority’s transactions and arrangements are with related parties and the effect of these on the basis determined 

EHWZHHQ�WKH�SDUWLHV�LV�UHćHFWHG�LQ�WKHVH�ĆQDQFLDO�VWDWHPHQWV���7KH�EDODQFHV�DUH�XQVHFXUHG��LQWHUHVW�IUHH�DQG�UHSD\DEOH�RQ�GHPDQG�

unless otherwise stated.

'XULQJ�WKH�ĆQDQFLDO�\HDU��RWKHU�WKDQ�GLVFORVHG�HOVHZKHUH�LQ�WKH�ĆQDQFLDO�VWDWHPHQWV��WKH�VLJQLĆFDQW�WUDQVDFWLRQV�ZLWK�UHODWHG�

parties which were carried out in the normal course of business are as follows:
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At the end of the reporting period, the Authority has outstanding commitments under non-cancellable operating leases with 

another statutory board, which fall due as follows:

(b)    Compensation of key management personnel

The remuneration of members of key management is as follows:

2014 ($’000) 2013 ($’000)

MCI

Services and expenses paid to MCI 855 256

Expenses paid on behalf of MCI 2,505 3,639

Other Ministries and Statutory Boards

Services and expenses paid to other Ministries 240 165

Services and expenses paid to other Statutory Boards 7,798 8,941

Computer and IT related expenses 1,134 1,458

Operating lease expense 5,676 6,398

2014 ($’000) 2013 ($’000)

Not later than one year 2,149 6,966

%HWZHHQ�RQH�DQG�ĆYH�\HDUV – 762

2,149 7,728

2014 ($’000) 2013 ($’000)

Wages and salaries 2,387 2,527

Employer’s contribution to Central Provident Fund 63 82

2,450 2,609
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29. DIVIDENDS

'XULQJ�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK�������WKH�$XWKRULW\�GHFODUHG�DQG�SDLG�D�GLYLGHQG�RI�������SHU�VKDUH��WRWDO�GLYLGHQG��

������������RQ�WKH�RUGLQDU\�VKDUHV�LVVXHG�WR�WKH�0LQLVWU\�RI�)LQDQFH���,Q�WKH�SUHYLRXV�ĆQDQFLDO�\HDU��QR�GLYLGHQG�ZDV�SDLG��

30. COMPARATIVE INFORMATION

7KH�ĆQDQFLDO�VWDWHPHQWV�IRU�WKH�ĆQDQFLDO�\HDU�HQGHG����0DUFK������ZHUH�DXGLWHG�E\�DQRWKHU�ĆUP�RI�FKDUWHUHG�DFFRXQWDQWV�ZKRVH�

UHSRUW�GDWHG����-XQH������H[SUHVVHG�DQ�XQTXDOLĆHG�RSLQLRQ�RQ�WKRVH�ĆQDQFLDO�VWDWHPHQWV�

'XULQJ�WKH�FXUUHQW�\HDU��WKH�$XWKRULW\�PRGLĆHG�WKH�VWDWHPHQW�RI�FDVK�ćRZV�WR�UHćHFW�PRUH�DSSURSULDWHO\�WKH�QDWXUH�RI�WKH�

WUDQVDFWLRQV���&RPSDUDWLYH�DPRXQWV�LQ�WKH�VWDWHPHQW�RI�FDVK�ćRZV�ZHUH�UHFODVVLĆHG�IRU�FRQVLVWHQF\��VKRZQ�LQ�WKH�WDEOH�DV�IROORZV�

6WDWHPHQW�RI�FDVK�ćRZV As previously 
reported ($’000)

As restated 
($’000)

31 March 2013

Net cash (used in)/from:

Operating activities (96,636) (86,021)

Financing activities 66,850 56,235
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MDA thanks all our partners for contributing  
their content and resources to support 

 the development of this Annual Report.

All content in this Annual Report should not be reproduced without permission from MDA.
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